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Independent Auditor's Report

To tha Shareholders of Bangladesh Edible O Limited
Report on the Audit of the Financial Statemonts

Oipinfon : :
W have audited the financial statements of Bangiadesh Edible O Limitad {"the Company™), which comprise the
statement of financial position as &t 31 March 2026, and the statement of profit or luss and other comprahensive
income, statement of shanges In aquity and statemeant of cash flows for the fiftesn-month perlod then ended, and
nates to the financial statements, including material accounting policy information,

in our opinicn, the accompanying financiel statements give a trueand fair view of the financlel posiion of the
Company as at 31 March 2025, and of Iis financial performance ancl its cash flows for the fiftesr-month pedod
then ended In accordance with International Financlal Reporting Siandards (IFRSs).

Basfs for Opinion

We conducted our auditin acoordance wilh International Standasfs on Auditing (1SAs). Our responsibilities Lnder
{hose stenderds are further described In the Audifur's Responsibillies for ihe Audil of the Financial Staterienis
gection of our repor. W ane Indepandsni of the Company n accerdance with the Internatioral Elhics Standands
Bourd for Accountants' Code of Ethics for Professlonal Accountanis {IESBA Code), and we have fullliled our
other ethical regponabilities in acsordance with the IESBA Code. We deligve that the audlt avidenca we have
obtsined Is sufficient and appropriate to provide & besls for our opnion.

Responsibilifies of Management and Those Cliarged with Govamiance for the Financisl Statements
Management is respanslble for the preparation and fair prasantation of the financial statements n accordance
with Internaticnal Financia! Reporting Standands (IFRSs), and for such internsl control as management
determines is necessary to enable the preparation of financial staisments that are free fram material
misstaterant, whather due fo fraud or arror,

in praparing the financial statements, management is responsiblefor agsessging the Company's abllily to continue
a3 a golng coneern, disclosing, as applicabie, matiers related to ging concara and using the going concarn
hasig of accounting unless managemant sithar intends to liquidate the Company Or 0 cease apatations, ar has
no raallstic altemative but fo do so.

Those charged with govemance are responalbie for aversesing ine Company's financlal reporiing process.

Audltor's Responaibilities for the Awdit of the Financial Statemerds

Our objectives are to obtain reasonable assurance about whetherthe Tnencial statements as a whole ame frea
fram meterial misstatement, whether dus to fraud ac error, and toissue an auditor's report that includas aur
opinion, Reasonable assurance is a high level of assurance, buti not a gusranie2 that an audit conducted in
accondance with 1SAs will always detect a materlal misstatement when it exists. Misstatements can arlse from
frauct or errar and are considered materal if, individually or In the aggragale, they could reasonably be expeciad
to Infiyeroe the economic decisions of users taken on the basls of thase financisl statemants.
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Chartered Aecountants

Independent Auditor's Repart {continued)

Awutfitor's Responsibiiities for the Audit of tha Financial Statements {continued)
As part of sn audit in sccordance with 1SAs, wa exercise profeesicaal judgment and maintein professional
gkepticiam Mroughout the audit We also:

- |dentify and agsess the risks of materiel misstetement of the fnanciel slatements, whether dus to fraud or
efror, design and perform audit procedurss reapongiva to those risks, smd obtaln audit evidence that is
sufficient and appropriata o provide a baslg for our epinion. The risk of not detecting a material misatatement
reguliing from fraud is higher than for cne resuiting from errar, 8s fraud may involva cofiugion, forgery,
fntentional omissions, misrepresentations, or the override of inemal control,

- Obtain an underetanding of internal conbro! relevant fo the audk n arder {e deaign audit procedures that ane
appropriate In the clrcumstances, hut not for the purpose of ewpressing an opinion on the effactiveness of the
Company's intemal conlrol. ’

~ Evalupie the appropriatensas of accounting policies used andihe reasonablensss of accounting satimates
and relatod disclosures made by mansperment,

= Conclude on the approgristensss of management's uea of thegoing concem basia of accounting and, based
on the audit avidence aktalned, whether a matsrial unoartalnly exists ralated 1o svents or conditlons that may
cast significant doubt on the Company's abllity {0 continue &s a going corcem. If we conclude thal a material
uncertalnly existe, we ans required o draw attenfion in our sudtor's report to the related disclosures in the
financial statemants or, if such disclosures are madequate, te modity our opinton, Our conclusions are based
or the audit evidence ohiained up to the date of our auditora eport. However, future events or conditfons
may cauae the Company to cease 1o confinue ag & going conemn.

- Evaluate the ovenail presentation, structune and contant of thefisancial stalsments, nchuding the disciosisces,
and whather the financial statements represent the undarlyingtransaciions and events in a manner that
achiaves fair presentation.

We communicate with those charged with governance regarding, among othar matters, the planned scope and
tirrdng of the audit and significant audi findings, including any sigaificant deficlencies in internal controf that we
identify during our audlt.

Raport on Other Legal and Regulatory Regulremants
In accordance with the Companies Act 1994, wa also report the fllowing:

a) wa have cbtained afi tha Information and explanation which tothe best of our knowledge and belief wera
necessay for the purpose of our sudit and made due verification thereof,

b} [n our apinien, propar books of account as required by law have been kept by the Company so far as it
appanrad from our examination of those books; and

c) the statemant of financlal position and statement of profit or kess and other comprehensive income dealt with
by the report ana in agraement with the books of account and slums.

g, Tazul Islam, Pariner

Enrolmant number; 1268
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Banpladesh Edibla Ol Limited
Statement of financlal position

¥ March 3t Dacember
in Taka Note 225 2023
Augels
Property, plant and equipment 17(4)  3,786,894583  4,24BBB5 713
intanigible assets 18(A) 1,816,901, 436 1,818,852 480
Advances, deposits and prepaymerita 15 448,986,313 83,603,832
Deferred tax assets 12(C) 728.408,723 338,130,792
Non-curment assets 6481104088  8,490.472817
Inventoies 13 4142828007  4,220,006,835
Trace and pther seceivables 14 554,456,543 1,084, 285478
Advances, deposits and prapsyments 18 281,108,886 716,983,145
Cash and cash equivalents 16 3,609.874488 844,718
Lurrent assets §,487,865,902 5,386,020 577
Total assels 14,969.089,057 12,676,402, 784
Equity
Share capital 12 #110,800,000 400,000,000
General regerve 48,948,709 48 846,708
Share money deposit 1,100,373 1,100,578
Retained eam%ngsf{ﬁmumula!sd [l )] {438, 5871 102,815,858
Total aquity 31,359,986 553,762,247
Liabllitfies
Employas benefits 20 330,269,307 301,838,368
Lease labiitles 23 04,568,123 192 341454
Non-current liabilities 424 824,430.0 484,178,812
Bank overdraft 24 ’ - 161,138,740
Loans and borowings 21 . 2,020,502,812
Trade credit from bank 2 8,160,433, 117 5,353,708,6848
Lease liabilitiss 23 B1,371,219 182,271,723
Trade and ather payables 25 1.584,275.512 4,033,5808,780
Gurnent fex liabillies 12(0) 300,795,713 48,942 223
Current lfabilities 14532875561  11,828,460,085
Total liabiities 14,857,699,991 12 322 836 847
Total equity and labilities 14,968,059.957 12,876,402 794

General Manager |

oraa, ¢ T APR 2025

7 Io 42 are intagral parts of theee financiafl sfalements.

%G» g,

Director

Asg per qur raport of same dabs,

Auditor

M. Tazul Islam, Parlnoi
Errolment Number: 1296
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Banptadesh Edible Ofl Eimkted
Statemant of profit or loss and other comprehensive incoma

For the Fiftean-month ‘Thres-month Twelva-month Twalvenonth
poricd cnded ot period ended at  parlod epded st period ended at
In Taka Note 31 Wareh 2035 31 March 30256 34 Dacember 2024 31 Dacember 2023
Ravanue 5 9082622048 12,827,231,620 28,255,380, 326 31,715, 736,660
Conl of salag 8 (87291 267 0400 {1%.993.548:297) 28, 297,720,843 9,168,060, 471
Bross profit 1,791,334, 206 #49%,863,623 57,650,982 807876179
Ofhver Incomo/{axpanses) 88,721,265 {58, 719,008| 5,007 838 34,068,772
Adminletrative, zeling and digtrilzutisn expanses 1,445,818, 211) (321,605704) i izreiaasdy (1 ;369,262 680}
"Opérating frofitifloss) 20200680 448358840 (164,260412)  (727,528,726)
Fiasnce costs 080394778  1488.264,843) (892,131,950 {938,797.918)
Fingncy Inoame 10 172 484 48437, 708 25,768,759
Mat Anante cosls {976,523,804) {129, 4306,173) {845, 699 425) {514,039, 158)
Loas belore tax and contribution to WPFF (394,428,938 316,628,462 {1,010,957,297) {1.641,567,888)
Contribulion ta VWarker's Profit P atlan Fund (WPP i1 - - - -
Profiti{loss) betore tax 684,428,928 16,628 452 1,010,957,397) {1.841,607 685}
income tax Incoma/{expenss) 12fA) 162,025 58 {148,162 501} 792, 198 866 195,037,809
Profiti{ioss) for the period (642,402 984 176,366,861 (Ti87Ba.842)  {1,52572097%
Other comprehansive income

Reams that will not ba rectaesified ko profliar loss

Remessurament [oss on defined benafll liabilty, nef off tux . = L = $.364,880
T rehcnsive incomel{loes) for tha perigd 542,402,481 176,365,861 8,748,842 1,518,385,080

The noles ot peges ?msm§mmmmunmwwmmm

L vl 4
——-/"VV") Grnedie .
Geneial Manager |4 Birector .o " Dlretor

As par o raport of game date.

Puditar
Md. Tazul 1slam, Partnef
Enrolment Number: 1286
Rahman Rahman Hug
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Bangladesh Edible Gil Limited

Statement of changes in equity
Forthe period ended
Aliribuiabie to the owners of the GCompany
Shave
Share Genoral money  Rotained eamings

I Takm capliat rEsere deposit  fAaccumidated loss) Tokal aguity
Balsnce st 1 January 2023 400,000,000 49 R45 709 1,100,378 1,649,180.838 2 070,128,027
Loygza fur the year - = - (1,516,356 080} {1 518,385 0B0)
Total comprehensive ingoms for the year - - - {1.516,365,080} 553,762 847
Transachion with cwnars of the Company - . - - o
Contributione and distibutions 3 . = - -
Total bansaction with cwners of the compary = RS = S =
Balance at 31 December 3023 700,000,000 __ 48,846,708 1,100,378 102,815,860 _ 2623.890,674
Balance at 1 January 2024 j 248,700 1,100,378 102,215,859 553,762,947
Loss for the parod “ {542,492 981) (542,402 9813

"Total comprebgnaive income for the perlad
Transaction with owners of the company
Contributions and distribtions

Total fransaction with owners of the company

Balance at 31 March 2025 400,600,000 40848708 1100379 {439.587,122) 11,358,966

Tha nofes on peges 7 1o 49 are infegre! parls of hese Anancial slatements.

(542,402,981) __(642402,98%)
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Bangladash Edible Olf Limited

Statement of cash flows
ar Fiftean-month Twalva-month
petiod englad at  period ended at
in Taka Note 31 March 2025 31 December 2023
Cash flows fnom operating activities
Losa far the period {842 402,981) i1,525,720,979)
M}umm for:
Depreclation 17(6) 882,268,312 541,888,021
- Amorisation 15(8) 6,575,264 $,208,778
- Het finance costs 976,523,004 §14,039, 159
- Tax expense 14A)  §152,025954) {115,837.809)
- Gain/{loss! on sale of property, plant and equlpment 66,060,299 1658,241)
- Provision for defersd Eability - employse banefits 55,837.638 52.358.887
- \Afrite off - Non controliing Interest . {318,078}
1,002,832,702 {126,034 283)
Changes inwark in capital:
- Inveniores 50,408,026 2 685,533,181
- Advances, deposits and prapaymenis 373,481,798 (243,383,435)
- Trade and ather racelvabies 544,025,368 332,171,366
~_Trads and other payatles 4,084,076, 82 1,812 840,562
Cash ganeratad from opergting activiies 6,150,684,716 825,498,257
Employee benafits pald {27.216,850) (24,564, 264)
Income taxes pald TADNE  (163.917,658) (350,296,582)
Interoat paymanl of sace labilify 2Z3AND {32,780,160) [40,044,737)
Interest pald {1,130,430,862) (882,191,.568)
Net cash gansmhsd frﬂusld In) operating mctivitiea 4,796,330,342 (471,601,002}
Cash Tlows from investing activities '
Acgulsition of nor-current assed (254,825, 861) (128,810,897}
Praceeds from sale of property, plant and equipment 1,3(8,868 1431 844
Intarast recaived 50 584 339 25,624 509
Mot cash used in inveating activites {190,721,654 102,763 344
Cash fAow from financing activities
Broceeds from Trade cradit of bank 22 806,625,448 [363,468,080)
Repayment of berrowings 21 & 24 {2,211,042,863) =
Payment of lease liabilitles { 7 134,144 483
Het cash uveed In financing activitlas {1,638, 718,661 493612 573
Net Increase(dacrease) in cash and cash equivalents 2,965,890,027 {1,067,676,918)
ning cash and cash equivalents 543,704,450 1,811,761,378
._“2%-"“ cash and cagh equivalents 163500674458 843754450

*'ash and cash squivalents includa bank overdrafts that are repayabls on demand and form an integra part of the

Company’s cash managemeant.

The notes on pages 7 Io 49 are infegral paris of thege Tnanclal stalermeis,




Bangtadesh Edible Ofl Limited
MNates to the financial statements

1.

H)

i

iv)

Reporiing sntity

Bangtadesh Edible Oil Limitad ("lhe Company™ la & privata imiod company incorporated on 11 January 1952
{Rogistrafion Mo. C-Z1614 (21) 192) In Bangfadash under tha Comparies Act, 1813 [repfaced with the
ompanies Act, 1984). The registered address of the Company I8 Land Visw Commarcial Centrs [10th floer),
28 Gulghan Morth CIA, Guishan Circla 2, Dhaka 1212, The stalis of the share hokdings of the company dre
disciossd in noté 19,

The Comgpany Is mainly engaged In refining of Crude Degummed Soyvabean Ol (CDSO) end Crude Palm Olaln
FCPOY) and packaging of the same for diztibuling in local markel. The Company also involves in proturing and

packaging of mustard, rics bran oil and rice and sall the sama & lecal macket. Tha Company s ale sngaged n
kenpert some branded adible oils ke Sunflower Oil, Margarine de. In Braibed aeope, it hos sume export revenue
from exporiing packed ofl, ackd oll, rice and Soya Been Fatty Add Distilate {SFAD) overseas. The main brands

name of thia cormpany ane Bupehanda, Kings, Fortune, felzan, Veola etz

Amalgamation with Shun Shing Edilde Ofl Limited [(35EOL)

The: Her'ble High Court Division of the Suprare Courf of Banglidash hes sanctioned & Scheme of
Amalgamation, datad 13 February 2024, under which Shuri Shing Edibla CFf Limiled has been amalgamated
with Bangladesh Edible Ol Limltad {[he Company™), while the Sompany shall sureive,

Mame and descrintivn of Transferee Company

Bangiadesh Edibla Oil Limied [harainatter refarnad fo as the *Transferes Company” or “the Company™) was
Incarporated in Bangladesh as a private iimlbed company on 11 January 1962 under the Compsnies Act 1984,

Name and description of Tranaferar Company

Shun Shing Edibie Oil Limited {herainafter referrad to as the “Tanaferor Company” of "SSEQOL" was a privata
campeny fimlied by shares incorporatsd In Bangladesh undar The Companies Act, 1984, The Company and
Adanl Winar Ple. Limited acguired the SSEOL's 59.57% end 008% shares respaciively on 8 Juna 20186,

The main activities of SSEOL were refinlng and markebing of Styshean Oif {under brand nams Veola) and
Palm Oil {under brark nama Qlain) in local market of Bangiadesh.

Effective date

Ag par the Judgment and order dated 13 February 2024 paseei by Hon'ble High Court Division of the Supreme
Court of Bangladesh In the Company Matter Wo. 323 of 2023, effeciive ¢ate of amalgamation was 3 June 2024,

Mathod of amalpamation

As par the scheme of Amalganmation, all assets and llabilitles ofthe Tranaleror Company, whether included In
the book or not, will be fransfarmed to the Transforea Company. As the shere exchange ralio Is negative as per
the audiied firancial statarwsrts, no shares will be fransferred b the shareholders of the mnsferor company or
Non Controdling intarest (NCI} and no monetary or non-monetary coneiderations will ba iransferred from the
Transferes Company b the Transfieror Company.

The Amalgamatad Gompany Inclustes in ifs financlal statementy the assets, liabilites, Incoms, and axpenses of
the Amalgamating Company at book valua prospecibely Iran e cormbination date (1 January 2023}, without
restating pre-combination information,




Notes to the financial statements {continued)

2

:

B.

Basis of accounting

Thase financlal siatarnents hove been prepared in accordance wilh IFRS Accounfing Standards. They were
authorised for issue by the Company's Board of Directors on 271&'}& 2075

Datails of the Company’s Acsaunting policies, inciuding changes during the period, if any, are included in notes
5.

Functional and presantation currency

These financial statemenis are presented in Bangladesh Taka [I'aka/TWEDT), which ls also the Company's
funciional currency. Al amount hiave bean rounded fo the nearest Taka, tnless olfvarwiss Indicabed.

Vee of satinates and judgaments

In preparing these financlal staterents, management has made Jucigments, eatimates and assumplions that
aifect the application of accounting poiicies and the reported amounis of azsals, liabilitles, income and
eponses. Actudl rasulls may differ from thesa exiimnates.

Estimates and underlying assumptions are reviewsd an an enguing basis. Ravisions to accounting eatlmates
are reeognised prospectively. 3

Judgamenis

information about judgements made in applying accounting polktes thet have the most significant effacts on the
amouaks recognised In e financlal etatercents is included in e following note:

Right-of-use (ROU) asset Mote - 17 and 36 (0
Leasa liablity Nots - 23 and 35 (O)

Assumptions and esimation uncertalnties
Information aout assumptions and estimation uncartaintiss at 31 March 2025 that have a signiflcant risk of

resuling in & material adjustment to tha carrying amounts of asels and liabilitles in the next flancial yeer s
included in tha following notss:

Met realizabile valus of inventories Nole - 13 and 38 (G)
Proviston for sales Incentives and provision for sales relurn and quality Note - 25 (B) and 35 (C)
claiing

Proviglon for intoms tax Nois - 12{D) (i) and 35 (F}
Recognition of defered tax Gabllity: availabilty of fulure faxable profit Note - 12 (C) and 35 (F}
against which deduatibla lemporary differences and tex Ipsses carled

Uisafull life of properly, plant and equipoent Mote - 17 and 35 {H}
impairmeant test of intangible assats and goodudll Nobe - 18 and 35 ()
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Notes to the fingnclal slatements !nmﬂnued}

4, Costof sales {continued}
A, Locat and Export sales (cominued)
j, Raw materlals eansumad

Crude soyabgan oll __GCruda paim oil Total
Cluantity Value Ghardity Valuw Valwe
MT Taka PAT* Taka Takes
2024
Opening balance 2,889 367,537,880 2,602 288,701,810 526,539,500
Purchass 112,818 13%,218,310.268 37,04 4,375 287,288 17,696,897 672
116,804 13,577 ,1471.976 9,647 %,644,989,996 48,222 137,172
Chuiﬂg}iuﬂk (3,028) [456,085,818) 3 - {456,085 818)
112474 13,129 ,0&15‘! 39,447 4,&&939.188 11;!&5&!1'352
Jan-Mar 2025:
Opening balance 3,028 458,085,619 - - AE68,085,81%
Purchase 46,183 8,114,194 803 13,484 1.780,119.121 9.904,313.814
49,211 4,570,280,693 15,484 1,780.118,121 10,360,398.604
Closing stock {3,711) {570,204,331) . . (870,204,331}
48,484 wn,m,ﬁz 1_3.484 1,?90,139,1 21 SI?EEII‘ISSIM
Total {Jan'24 - Mar'25)
Dpening kalance 2,558 267,437,590 2602 268,701,510 826,539,500
Purchage 168,798 21,333,504 879 £.528 168,408 507 27.499.911 488
161,866  21.691,242,670 53130 8,435,108,317 28,126 450,967
Ciosing stock 3,711 204,331) - - {570, 204,331)
157,974 21,121,138,338 ﬂli 30 5,42-5,1[!8,317 ETISBEIMEBEH
223 .
Opening balance 4,845 855,851,760 3454 397,126,042 1,253,077,809
Purchase 117,313 16,558,322 5B 10948 4,950 140,308 21,648,462 595
122,268 17,418,274, 358 4400 £ 36A 266 445 22,801,540 804
Closing stock 2,889) 57,837,690 {3,602} {268,701,810) (628 539 500]
118,368 97,057,436 668 3,788 51 7,584,638 321 ?5‘001 204
*MT - Mafric Ton
I Other raw matsriala purchased (In Taka)
Fifteen-menth Threa-zcnth Twalve-monih Twelve-monith
periad anded at peripd eadedat 31 period ended at  pariod ended at
In Taka 31 Narch 2025 WMarch2025 34 December 2024 31 Decambar X023
Rice 1,824,138,388 14,6001 1,300,439, 346 2.048,616,193
Oil 701,963,362 321568879 380,414,484 478,267,007
Rica bran 1,287,780,073 76,798,272 1,491,994, 804 1,317,387,195
Cther 71,371,248 19,719,366 51,591,885 107,453,758
3,865,282,040 831,791 528 2,933.490,614 3,949,724 156
i, Ofther materials canaumed {in Taka}
Flttaan-month Thres-month Twelva-month Twelve-month
period endad at perlosd endedat period endedt at  perlod ended at
in Taka 31 March 2028 March 2028 31 Dacember 2 December 2023
Rice $50,543,503 142,312103 $08,171,480 1,343,055 687
Ot 122,464 267 44,119 384 78,204,823 245,076 %15
Other . - - 30,845,802
1.073,007,780 186,551 493 82,468,302 1,818,719,304
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Notes to the financlal statements (continued)

£ Coatofanles {contiauad)
B. Vaxsel Gperations
Fifleen-month  Thies-month Twakéa-mont Twelva-month
periad sndod af podod ended at  peod ended ot poifed endod gt
|I!! Tiaka "ﬂg 31 Man Lhs g 3 L & % 39 Fi LS = 3D . L i
Depreciallsn 1718} 2,578,553 THE S04 3,091,489 2,143,185
Insurgrsoe 1,004,884 52504 626,330 800,622
Sub-contvaning smployaes #,350,300 1,367 829 4,692,781 2,304,516
Livenwe ard mambership feas 4,730 71,253 M3ATT 147,247
Fust, lnbrigert snd atiers 18,235,200 3566110 11,858,510 8,147,345
Regalrs prd makvisnsnos 1,043,359 208,842 asE.Y 11,480,631
Lins expense 988,110 254834 _ 7085 658847
ZisasToa 8 seanis BAmgsy 2556430
Y. Cther incomeljexpensas)
Fifteen-mionth  Three-month Twaive-month Terelye-mionih
period ended al pevfod ended st porlod ended 88 porlod ended at
in Taka 31 tarch 2636 31 March 2026 31 Degembar 3024 31 Devembar 2023
Gairdices) oh szle of propardy, piant and equipment (68,060,299) H8,324,106 263,808 ook
Wik off - Mon conlroiling nberest® o - - s
Dthers 0,339,040 405,008 BI04 38,086,452
[B721.2600  Teai9ges) Beurgm S4.08R7T73
“This non contrlling Inksreet (NC1) that AW, Agr Halditgs P, Lid, (fommery known as Adani Witkar Pia Limiied) holda had a ealmum
sharaholding which has consistanly reperted negalive squity over an exlendsd pariod. As.a rasult shere exchange ratk: became
negalive. Hence, no shoves e lasusd T NG WL Agr Hokdings Ple, Lid,) s the relalnec earnings atbiindatieio the NCI has bean
congiierad a8 oliter income,
8, Bdministrative, sefling and distribution expenses
Fifteen-monti  Threg-monéh Twelve-month Twalva-menth
portod onded ot perdod endadat  peripdiendedat  period ended at
int Taka Note 31 March 2028 31 Manch 2026 31 Deeamber 2024 31 December 2023
Advarlissment and TV commarcial a1, 716,647 3,307,908 &7,408,842 08,469,620
Amorfization 18/} 8504481 263,928 5,801,323 8,208,773
Communication expencos 10,108,150 2,009,335 7458511 7,138,565
Pepot operaling expense 361,245 40,000 1,245 250,000
Depreciation on property, ptant and equipment 178} 34253400 G309,649 28,043 458 28.06%,69¢
Dupeaciation on Aght-of-usa of asaats 17(a) 25777458 3485056 22252408 04,019,944
Empiayas related coaty 381,195.8% 81,124,350 310,070,778 312,655 418
Entariainmant 28,574,501 4,431,995 21,149,608 25645931
Freight and ansport 467,153,220 424,730,305 342422916 £24 623,257
Ganeral expense 812382 1,464,800 6860528 8,350,756
Goveranent statulory charges 16,862,903 3.488,0232 13474,71 10,711,008
Ingurance R5E,051 102435 153,628 03,188
Legs! and professional facs 28,555,350 8,226,741 22,325,559 21,548 473
fivenss and mambarehip fees 988,380 202,383 . M5997 789,128
Printing, etafionedy and poaiage 4,274,062 128928 3,545,125 4,130,565
Recrultment e advsrisement 143,550 8500 133,550 160,982
Rental axpense: BYAF 8,812,355 1,401,239 411,066 8,313,538
Rapairs and mabtenance 18,764,116 1,222,260 14,631,350 12,784 351
Royally evpanse 1,634,622 327,028 1.207 403 1,085,730
Software cpemiing exponss 48,745,638 10,818,965 34832670 A8 88V B74
Stalf wollans experges 1,108,849 5370 1103,278 2,388, 482
Suty-eontracting employees 227 537,268 54,796,878 173,478,278 185,302 384
Trewaliing and conwaysrce 845,531,082 12,434,356 83,004,808 50,508 200
Utlliges 2788612 AB6.078 2331887 1,853 235
Adn 88377 31,505,794 1127 312483 1,350 262 590
&,  Rettsl axpenses
in Taka
Rentel axpanseson gecmunt of shor-tem leasss
Frodudtion everheards & 14,571,084 4,303 544 10477340 41,704, 4
Aominisiraive, Seiing 8. Disinboion gkpansss # 5,043,968 1,404 289 B 411058 5,043,538
; 21,383,439 5294, 15,690,456 18,097,688
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Motag o ihea Anancial statements [cortinued)

8

1.

A

Flomnge conts
Ses accourting policles i note I5[E}
Pifteen-annth  Thrae-month Twalve-pionth Telva-menth
poriod onded at perfed ended ot pariod anded ot poried endad at
In Taka 41 March 2025 31 Mareh 2025 31 Decomber 2024 31 Dacomber 2043
Bark charges 5427878 964,075 34,458,400 5,540,076
Irslerent on isass (labilles 38,635,183 4,556 580 13,678,823 40,044,737
et forelgn exichange gain 3,604,052} BIT AT {2,808,606) {1,483,388)
Intereston bank overdratt 6,880,989 279,004 4,611,045 4,230,976
Interest on oan against insncing parhases 872019685  131,470443 641,449,142 773,600,850
Interest o kg S lban - - - 2982412
nterest on short term Ya:n 330,028 255 21,203,908 308,732 043 114,832,763
1,080,304, 774 15!,‘:’!3,343 LA 33 £36,787 918
Financa income
Sea gooounting pocles i nole I5(E)
Fifteon-month  Three-menth Torglve-montt Twelve-month
pariod ended st period ended ot pertod anced st perivd andad at
it Taks 31 March 2025 3t March 2028 i December 2024 31 Docombisr 2023
Jnierest on baik deposit F3ATLATR 28,439 464 25 25 156,760

FIEH 112 28,483.484 45437748 265,758,768
Contribution ta Workars Peoit Participation Fund {WPPF}

Fittean-monéh  Thres-month Twelva-month Twelva-month
poriod anded at period ended st period ended st peslod ended at

i Take Hote 39 Narch 2028 3% Mareh 2028 31 Decembar 2034 39 Becpmber 2033
Conbrikution ks WPPF 11{A} - - - =

Computatian of contribution to WPPF

Profit befors tax and contribution to WPPF " & . . .
Applicable contribution rate 8% 6% 5% 5%
Amount of contribution la WPPF - - - »

Tha Campany made loas befose tax and conidbution ko WPPF, therafans i acd prowicle lor any expenaes for WPPF.
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Notes bo the Ananclal statemonte {sontimed)

42, Income taxes
Sen scommiing polickes it nota J5(F)

H, Aot recagaized in profitor lose

Fiftaon-monik  Thras-sionth Twvebre-amonth Teaiva-morth
perbod ended st poriod endad at  periodended at  poried ended ot
in Taha Mote 31 March 2026 31 March 2025 341 Dacember 2024 31 Dacambar 2023

Currant iax
Cuirant year 237,281,977 76284200 164987077 297,214,088

nit dusing B year s “
Turrent fax expensn 237221817 180,367,077 297,214,085

Dafarred tax
Difarven fax wopsnesdlincome) NG (3en2r7SN)

i
Total inoorme tax expenseal(inaome] {15z 038054) 140,152,801
&. ResoncElation of sffsetive tax rate

fr Taka 31 March 2026 2023

Profiiloss) befo tex {B94.428,038) (1,841,667 859)
Applicabie bax mie B/I% 250%

Inenne L rsing apnllcable tax rafa v B

Pactars affecting the tax chergs duaring theyear:
Exnans of accounting depregiaton over fiscal depreciation 0.00% - 4.00% -
N Bedlctble expenses 4:00% - 0.008% -
Frowision for gratully (et of paymant) 0:00% - 0,00% -
Exvess of fisced [eas/gain over acoounting s on

peopatty, plant #nd equipment 0.008%
Rebate for export seles 0.00%%
Adiuetment under sgction 163 0.00%
Tolal incoma fax expensas (A

Misimum tax

Curment year of Tha Company (B) AT G1ATT 227,214, 386
“Total Income tax sxpencas [B+Higher of (A & Gl 27251977 377 714,386
Ad|ustment during the year -
Change In moogrisad temporary differences (309.277.031) (343,062,794}
Joisl Income tax mepenses for gumeert year {52 626,054) 116,837 509)
Effective Tax Rate (ETR) 0% 0%

As por thie appiicable tax Bw, ihe Compeny a5 8 whola bas b pay tax at the raterpplicable bo the company subject o a minimun tax which

is higher of {a) st tiim rale of 0.6% of lotal gross recelpts, ant (b tex deduched slicomea o7 mport wa 125 and tax deducted al source for
comorate esles We 8% (a8 cowared by sachon 183).

0.58r% -
0.60% -

g
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Motas to the finunclal statomants (eontinged)
12, coma taxas {conlinuad)

C. Movamunt b deferrad tax balancas during tho yer

¥ Decembor 2024
Accruniitg (Taxshia)fdeductib
carrylng Tax carying e lemparary
Jn Taka ameint amount difference
mety plemt anid weyslpment 1,053.480,308 1609,634.498  [1,57,245880)
Inkangtle asaels 65248758 Sb.617.8%2 20,092,847
RO assats and (eese labililies 18,037 404) - 9,037 4%
Provision for graity (392,021,589 - 2021800
Dther provilos {34,504,603) - 34,004,803
ey forsarded Ioes {(1820,574,181) - 1,828, 574,181
Linabsorbed tax [1.278.585,283) - 1,878.985283
Totat temporacy diforance diifarances L84 771,350
Applicable tax rate A5.0%
TIDAA204E
Fairvalus adjustowent 51 17
arrad tox asssls as on 31 Doc 2024 752,288 424
m 339130782
443160637
31 March 2023
Accounting {Taxabloydoductib
wRerying T eanying Iz temponry
in Take amaint prricng ditferance
Froparty, plant sn acquipment 1 543,503.087 1,507 086322  [1,435,837.565)
ktang e pasats 7.876.038 37,554,878 28,678,537
ROU ponets and Seses abiites F B 824 n T.RT A4
Provisaan Tor gratully [30,259,308) - 330,269,308
Oihar providons {21,905, :00) « 24,906,300
Coany ferwarded loss (1507004, 830) - 1,607,004,538
Linahsarbed law depreclation [2036820.201) -
Tatal tamporary differences 2.6§1.875.901
Applicable X iate A5.0%
§45,469.800
Falr velus adjustmient 82,939,123
Boforred fax agsets gs on 31 Mkaveh 2026 728400783
hix aseals as on G 2D: 702 288
Dalarron 12X Iim_mnﬂgxpsﬂﬁ "Jin to WOar 2028 3.8 1
31 Decwmber 2023
Accounting {faxable)/deducti
carrying Tax o \amporary
In Taks smount &3 amount difference
Property, plant and equpment 1,070,710,064 526 407 857 {654,311,167)}
Intangible asssts [ ) 20,952,735 16,118,623
ROL sgsats Bnd lease liabililes 312134 - (372,184}
Provision ky geatlly {283,377 A48} B 203,477,648
Qther provisions (27 033,423) - 27033423
Camy forwardsd jogs 4,129,27%,024) - 1,120,275,026
Linabeorbed Iax depracistion 1346,636 814} - 145,538,814
Total temporary diffarences 1,048, mg&
Applieabls fax rate
. 251,&54‘?33
Falv value sdjusivact 77,688 064
Deferegd Ak 255618 ass,isu,m
\\ \'U\l' {4,.
%m%“
\ Of HA":(.'-‘“//
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Motes to the Hnancial gtatements {continued)

12

D,

i

13

Inpame takas (sontinued)

Carrant tax liabllitles

in Taks Note M NMarch 2025 31 December 2023
Pryvigion for lncoma tax THEE 275,180,389 2637037 422
Advance tax deposits and claims with tax authodly 1240 {2.574,393,5%6) (2,580,995, 198)
Balance as at 31 Decamber 3,785,713 46,84.2.223
Pravision for Incowe tax

in Taks Nots

Dpening balanos 2637, 997 422 2410,722.537
Provigion made during the year 154) 237281977 227,214,885

Adjustments made gurlng fhe year

2,875 168,398 2 837 837 422

Closing balance a8 at

Advanca tax deposits and claime with tax authority

2,876,138,399 2,897 837 427

in Taks

Opening balanca 2,590,995,150 2 240,898,507

Faid during the year 163,017,688 350,208,602
2754912757 2,500,605 109

Adjustments made during the year (180,819,071} -

Closing balance as at 2,574,393 864 2,560,985, 199

Inventories

Sew accoynting policles n nafe 35(G)

In Taka Mote 31 March 2028 31 December 2023

Raw materizls 874,800,239 1,222 822,620

(oods in transht 134 1,790,138,944 1,350,885,285

Finished goods 1,036,988,309 1,184,211,384

Packing materials, stores and spares and others 441,691,038 471,937,345
4 142,628 607 4 220,038,835

Datall break-up of Inventoriss could not be glven ag it is difficult b quantiy aach iiem in & separate and distinct
catagory due [o tange variety of items. Information In detslled fom sy not be useful for te users.

Coaods In transit

I Taka

Raw malesials - trade 1,773.094,258 1,313,017 845

Other materials - non trada 17,044,658 27 847 440
L 1,790,138.914 1,350 865,285

Rigk and rewards of goods in transit have been transfemed o the Cormpany but are yet ta be recelved [ factory

wareheusae for produciion.
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Hatos to the finuncial statements {continued)

14,

C.

L

18

Tracke and other recelvablos

Seo acoounting polfcles in note 356G

1 Taka Note 31 Warch 2026 11 Dessmber 2023

Trade receivables 14{A) 493,947,262 701,268,355

Trada recelvables duws rom nelatad pary 14(8) 20,115,896 20,718,750

Other receivables MC] 41,195,798 62247 270

554,456,943 1,084,265478

Trads raceivables

In Taka

Distribulors 181,603,520 301,270,289

Instlutions 220429134 170,238,053

Modem Tradea 80,017,327 41,546,032

Police Linas “ 185,243,584

Slipping ling 2007.281 . -

483,147,262 70t 208 358

Trade recelvables due from related perties

in Taka

Wiknar {China) Oleo Co., Ltd 20,113,896 20,718,750
20,113,896 20,718,750

{ither receivables

in Taka

Bank interest receivable W) 16,879,328 2,602,463

Claim with VAT authodty 24,222,958 332,576,508

Qthers - Clzima with the insurer and others 3,083,501 27,068,280
44,195 T35 382,247,370

Bank Intarest receivable

I Taka

Banilt interst receivabia 16,879,326 2,602,493
16,879,326 2,602,493

Advances, deposits and prepayments

in Taka Nofe 31 Warch 2025 31 Decermber 2023
Advances 15¢4) 37,517,840 55,456,801
Deposits 5(8) 369,204,348 724,852,435
Prepayments 15{0! 181 23,287 861

430,095,179 803,578,077

Current and non-currest classification of advances, doposis 2nd prepayments

In Taka M March 2025 __ 31 Dasember 2023
Non-current 148,989,313 83,593,832
Current 281,105,866 719,983,145

43(1,&%1?9 Bn'o‘.ﬁ?ﬁ@ﬂ_
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Motes to the financial statements (continugd}

18,  Advances, depoaits and prepaymanta {continwed)
h. Advances

In Taka
Conlractons and suppiien 1,303,620 40 387 788
gnse ageinst employess 5,214,129 5,008,582
37,517,649 56,450,691
B. Deposils
in Taka
gangladesh Economic Zone Authorty 50,980,085 60,880,088
Titas Gas Transmission & Distfbulion Co. Limied 18,784,911 19,764,811
Depoaits meds to Palfi Bidyyut Shamity 7184280 3,122,260
Talephons autharly 33,000 33,000
DESA - Electriciy Nna at Rupshl Warehouze 24,000 21,600
Food Authority - 887,000
Clhers 44,300 44,300
West Zone Power Company Ll 2400000 2,400,000
Mangla Paort Authcity 308,000 300,400
Linde Bangladesh Lid 238,905 238,910
BFDG 508,000 BOo, o0t
LG Margin 180,302,828 580,450,081
Customs duly depesits 1,868 441 2,827,788
Commercizl Bank of Cyleon « Fixad degesit recsipts account &1.111,11% -
Eastern Bank Limllad - Flved deposit recelpts account® &, 950,558 3,788,248
Slata Bank of Indis - Fixed deposit recsipts acceunt™ 1,823,000 1,823 000
VAT deposits 44,924,930 77,660 124
368,204,349 724,852 436

*Fixad deposit racefpts for the amount of Tk 9,798,345 s hek! by Eastern Bank Limited, Dhake as sacurlty
against bank guarantee issued in favour of Titas Gas Transmiseon & Distribution Cempany Limited in terms of
security deposit far sugply of gas as perderand lether ref, ZOBIMSonargaon 13213 dated 20 Febary 2012,

“*~{vad deposit recelpls for the amount of Tk 1,823,000 is held by State Bank of India, Dhalta as sacurity against
bank guarantes sued In favour of customs authority In terme of The High Cowt's injunclion order in the matier

of writ petifion filad by the Company against over-vatuation of Import.

C. Prapayments

i Taka
Ins\ranca premium 6,504,318 11,838,300
Municipal Tex - 810,000
Lease rent 1,543,215 -
BSTI fees and gthers 16,325,648 10,819,542
24373181 23,267,851
18. Cashand cash equivalants
Sen acvounling policles in note 35(K)
in Taka Nota 3 NMarch 2025 31 Decomber 2022
Cash in hand 350,933 55,220
Cash at bank 3,809,343,653 352,266 390
Cash and cash aquivaients n the statement of Sinenclal postiion 3.809.674,486 352 844,718
A Cash &t bark
in Teks
Balancs an current socount
Balance at Bank 85,213,288 &,502,885
Foredgn currency - USD denseingbed 111,941,330 32,253,600
Balance wilh interest bearing gacsounts 3,.312.1088.936 311,488,013

3,508,343.553 352,250,399
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Propanty, plant and sgulpment {continued)

Adlocatiar of dopreciation
Fitteen-muosth Thres-mgnih Twake-menth Twelve-month
grarbod gnled at 29 period ended at 31 periog ended at  porlod ended at
in Taka March 2028 March 2028 31 Decamber 2024 31 December 2023
Empreciation on property, plad and esjuipmeant
Produaion overhesds 407,870,513 B2 108413 525,781,028 322252197
Vagsel oporation SATa 80 750,604 208 A58 2,143,195
__Administrative, Selling & Distribution sxpenses 54,883.908 408,848 28043459 28,001,500
Toal on proparty, plant and equipment fA} AMEa05940 BOMTASH 355,886.774 252.968,082
Depraclytion on Aght-cf-uzs of azsety
Produsibion overheads 09056410 3137297 160, 748,119 85,481,285
Administrative, Seling & Dtstriblion emenses 25 777 458 %ﬁ_ms,gga 22,232 400 104 019844
Tobal d fakar gn dght-of-uss of aszals (B 35,852 $0.502 363 J89.040, 540 189,501, 108
Total depracialion for e petiod (A+R) 88 255 A2 _138,33858 £45927,293 541 #98,081
Tntangitile seaots and gondwill
Sea accouniing policles i o JG00E
Rocanciliation of carmying snaunt
Unidar
In Jeka Conatruction Goptwill BAFandHRIS  Total
Cast
Balanceal | fanuary 2023 2 Bh0, 060 1,808,005 30T 73519432 1,885,084 528
Addklons 30812,000 - - 5812000
“Transkor from assal snder conairuction (6,265,000) - 6,262,000 -
Elm - - - -
Balange g ghamber - 1,808 025397 FETR1.A32 1.088.706,520
Batance al 1 January 2054 - 1,508,925 307 78,701,432 1,888,705,829
Adcditiong 4,822,240 - - 4,622,240
Trarefar fiom assal undar conatrusiion 4,632 240} = 4,622,240 .
Digposal = = - =
JBalange ot 31 March 2025 - 108928357
Accumulated amortisation
Balance at 1 Janusey 2023 - - 81,844.571 51,844,671
Amorfization - - 8,208,778 8,209,778
Dlsposat - - - -
Bplgnes at 21 Dacembor 2023 - - 60,854.348 69,954 349
Batanca al 1 January 2024 - . 66,864,349 69,854,348
Amgriisation N N B.573,284 6,673,284
Digpaaal - - - 5
Baiance st 31 farch 2025 = = P0427.6833 16,427,833
Carrying amaimt
At 1 January 2023 2,850,000 1800825397 1 IB?4,BS‘[ 1,823, 440,258
At 31 Becamber 2023 = LR AR By S37.083 1,818,852 480
At 21 Karch 2008 ) - LEES2EI0T 7.976,039 1,816,901,436

“Soodwii was recognized upon the Company's acquisifon of SEOL on 8 Jne 2(HE Sins ke Milial recogndticn, no impalrment has
hanrt recognised againgt this geodwill Howaver, I Bne with the Compam's scoouriing policy, impairment tagling I3 conducted at
ragular intervals o aeaeas whather the carryitg anount of goodwill remains exoverabie.

Allogation of anortisdtion:
Iy Teka Fifteun-monih Three-month Twiive-manth Twaivg-month
period endad at2{ pariod andod at 3¢ period ended st period andad et
Mareh 2025 Herch 2025 3] Decembar 2024 3 Decambiay 2023

Fmdmtmn mrheads m.szl N;ME 123125 -
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Nitas ba e finencial shataments {continued]

1.  Share capitzl

Soe sopourding policles i note 5L
In Toka 21 March 2026 31 Decomber 2023
Authorises:
5,00&.050 ondingsy shanes of Tk 100 aach BB&,-_I!BD,W $i34,000,000
Izsued, subscribed and pald ug:
4,000,000 peglnary shasee of Ti 100 esch 400,600,680 400,000,800
Percentage Numshar of Faco value Total Face
Name of the sharehpld ol olding shares Taks value,
Levarian Holdings Pla L B4, SBBRE0% 3 .980,888 100 A0, 599,800
AL Agrl Hokdingd Ple. L34, 0.006060% 2 104 200
tarmenly kricwn 43 Adent Wilear Pie Limited)
100% 4,000,000 400,000,000




Notea to the Ananzial skstaments (sontinegd)
20. Empioyee beneiits

Ses scocuning poticies in note 35(D)
I Fakea Nota 3 Mereh 31 Dacomber
2045 2023
Mat defined banetd aggat 2004) [BIARG4  C4130.870
Net defined benelt Kabilly 20 308,976,328
Net defined benefit Hablity 230,250,307 308 B34 358
Ror-garant® TAESE 2 858,024,574
Sumane® JESSUI0N 293,813,784
330259307 _ 301,998,350

A, Wovgment in et definad enellt [asact)iEabiliy

Tion following tebds shows a weconclizfion from the opening balaws b e closing talances for et defined Denalk
{mezatiBabiilly and ik componanis.

31 Gocomber 2023
D u%??m Do Rt

tn Toka banem Flif\mlunuf benefit Fabr valuws of {agmaly
1 ol ul:liat!m nlm'lmah

k!chl ell in profit oF [o8e
Cumenl ssrvics cosls 23,710,076 = 21,1!6.076 73 137,395 » 29,197,388
Past service costs = . N .
Interet cost 3273314 - mmm 30,576, EEH - 30,576,658
Inierse] ineoen - 245,752 (246,762 - 10,835 {10,535)
56,883,300 245757 GGNFBIE  Goyizoby  10AM  harpraze
Inelivded i OCI
Achuartal igenpicas afsing from; .
-derag raphic assumption - - - {8,797.057) - {8797.957)
-fitarseisl assumpiion M - - M = .
-sxpadancs adustment “ - = (1784672 - {1,784572)
Relum on plan asset eoiyding -
Intevezt income s g 10,550 {10,535) 21,065
. 5 " [8584.808) {10535}  18.571.464)
Othar '
Confrityytion pakd by the employer -  IF218890 (27215560} - 20363 (26,60381 3)
Benaﬁ_g_g?_d [2B8.,676,757) {2B678,767) = {24584 784) {24,564,284)
(28876757 U .m:ﬁsﬂ [A7.215490) (245m4.264) 2,030,340 (PA.803.8% 31
Closing balance 331,181,981 664 330, 0T 303875328 2439970 3
B8, Actuaral sssumplion
The following vrag the pincipal eouarlal sssumption at the reporiing date:
M March 21 Batambar
i Taka 2028 2023
Satary grosth rale T.EO% 82004
Discoiunt rate W% 108895
Vufthdraw rate #Age up o 30 years: 1.23%; 134 years :
70%; 2.18% thereafter
Morslity rabs *100%% of indlan Aesured Lives
{2012-2014) Ultisate

*KP Actuardes and Conrsuliants LLP is appointad as ihe sctuery for the Canpany. Adkuary considened thia table ss no such
martsily siatisdcs fa ayallable for Bangiadashy,




Noles to the finant(al statements {mnﬂnuud}

20. Employas berafits (continued)

[+

Senaltivity analyeis
Reasonably possibls chingas 2t the raporing data 1o one of the relgvant scluarial @ssumgtions, hokikng other assumpions
constant, would heve afaciad the defined banedit cbigetion by ths amaunis shown helow;

M Bharch 2028 31 December 2023
ity Take Ingreany pociease Ingreage Ducronge
Digoount Rale {- 7+ 1%6) SER47,980 GOM,TE5ONT 2847BM204 325,759,030
Salary Growth Rate -/ + 1%%) 911,116,884 352,963,219 320070077 264,178,248
Attition Fiata -1 + 50% of alitition ratas) 36 6486 355958 JB01357A 296,508,150
Martailty Ralz |—a‘+ 10% of mertelty rales) 230 pEs 20 331,161,338 3041319 303 828672

Afthough the analysls does not kala acoount of the full disteibartion of cash Sows expected under the plan, It does provide an
approximedion of the senaifivily of the assumpdons shown.

summary of principal rutes of the glan

Plan sponacy Sangpadesh Edibie Ol Limitad
tiature of bonafil Disfined berefl pan
Applitabla salany Lant drawn montily basie sakary
Vesting scheduls 1 monis
Normal retirennent age 60 yeans
Mot limit Not applicabla
Benefits formila Servica length

Bore thian B mantha and lesg fran 10 years ¥ duys basiofor sach year

101 yaurs g abova 45 tlays aalc for eatiyear

In casa of amplcyces with sga ahove the netirement age Indlcatod above, e reilrement s assumed to happen immadiately and
valustion 18 dona eccordaly.

\3“' __f!f
-
% | eble)) 2
L

x|

% _ )
e W
T4



Moles to the financial stabernerits {cantinuad)

21.

Loang and borowings
Sse accounfing policy fn Nofe 350K}
ir Takg Note 21 Warch 31 Decembar 2023
Cyreant Rabilties 244 u 2020502 912
. 200,502,872
Gurrank liakilitios
in Taka
Short Term Losn _ 210 . 2,020 602,012
_ w 2,020 802,912
Ehort Term Loan
in Tole
Bark Asia Limited - 488,000,000
Standard Chartered Bank = 350,000,000
Easiarn Bank Limibed - 1,087.380,000
The City Bank Limited = 188,112,812
- 2,020,502 912
Tradg credit from bank
in Taicy Kot 31 Warch 2028 3 Dacember 2023
UPAS (Usance Payabile at Sight)!
Usance Acceptance Under imjort LG 2XA _ 8,160.433117 5,358 796 648
§,180,433,117 5363, 796,648
UPAS (Usance Payable at Sight)/Usance Acceptance Under import LG
In Teka .
Standard Chesterad Bank - 1,553,032,800
Eastern Bank Limitad 2,581,588,080 1,705,045,393
Commersial Bank of Ceylon 691,514,717 -
Prime Bank PLC 1,714,212,240 -
The City Bank Limited 1,173,108,080 2,085,748 455

5,160,435,1 17 5,363,756,648




Motes ta the financlat statemaents [continued)

23.

A

ol

A

it

Leasa llabliitiea

Soe accounting paficy In Naie 35(0)

Loases A% lesses (IFRS 16)

Revonciiation of carrying anaunt

In Teka ’ 31 March 2025 31 Dacember 2023

Dpening balanca 51340t 502,085,842

Adjustmants 42,035,643 2,682,018

Interest on leasa Habiliiies 32,785,180 40,044,737

Payment of Interest on lease liabfiitles 132,789, 160) (40,044,737}

Payment of [sage liabiities {princips! portion) 94. 742478 130 1d4 483

Closing balance 181936342 374BI3 7T

Lexse Habiiitles

In Toka :

Non-etirrant Tabilitias 04,5588,423 192,341,454

Currant llabiiies B7,371,219 182,271,723
181,936,342 374,613,177

Amounts recagnised in profit or loss

In Toka

Intereat on leaga linbilities 23N} 32,788,180 40,044,737

Expensas rataling to short-term leases BA) 21,383,430 18,017,558

54,172,699 58,062,295

Amounts recognised in statement of cash flows

inTeha ___

Total cash outflow for [sases 267,501,638 170,189,220

Luises as lassor

The Comgpaty doss nat provide any lease facility o other entity.

Bank Overdraft

in Taka 31 Mareh 2025 31 Docamber 2023

Commercial Bank of Cylson . 49,998,176

Standard Chartered Bank -

The City Bank Limited .

Banl Asla

28




Nobes Lo the financlal statements (continued)

25.

Tepde and Sther payables

Ses avrounting policies in pafe IFK)

in Taka Mole 31 Banchy 2025 31 Doseiber S22
Trade payatles dus to relabed parties 25(A 4993270125 1,987,012,383
Accrued expenses 2508 A72,839.814 B85, 184,505
Cither tradss payebles 25(CH 7,052,817,802 861,828,181
Ciher payables 25(0) 427,744,098 481,889,277
Workar's profit parilcipation fusd 25(E) T.602 473 TO02 4T3

TSRATE52 __ E0S3906,780

‘Trade payables due bo related pariies

in Tafka

AW Agrl Bugingss Limitad (formerly 2,546,040,121 387,119,285
kiowen ag Adan] Wilmar Limited)

Wilmar Trading Pte. Lid. Singapore 2,123,795, 261 1,686,750,053
Wikmar Internaflonal Lid. Singapore 2IATT 343 28,368,155
Wiimar Trading (Hong Kong) Limied - 25,774,650

4993 270,725 1,887,012 353

sucruad expenges
in Teka
Ascrued interast 85,062,278 203,733,453
Pudit feas 5,750,000 3,821,500
Accured goftware sxpanss 512,000 541,218
Clearing and fonvarding - 235,101
Construction eonlraciors 373185 5,460,855
Craditors for Packaging material 53,287 475 15,028,141
Cradifors store supply and Import purchese 68,338,509 60,060,353
Sub-coniracting employses 14,348,332 10,448,003
Gas and eleclricity 26,525,685 11,768,456
Professionsl fees 23,193,022 15,878,152
Provision for annual leave sncashmant 21,805,380 32,082,681
Rentals {or office and warshouss 2,088,808 7,373,632
Repalrs and malntenance 1,782,532 3460412
Employee related costs 6,630,181 28979484
Szles promatien and advertlsing 96,714,624 681,162,545
Sundry credltors 503,504 2,014,167
Telephora 1,043,798 654,082
Transport 74,467,142 54,608,838
472,839,814 995,194,505

1




Notes ta fha Enancial statements [continuwi]

25.

o

Trade and other payablez (continued)

Other frade payables
In Take 31 March 2025 31 Dacember 2023
Fayable for supply of cude olls and other materiais (local) 2,082 517,802 851,828 131
2082517802 6317325, 161
Other payables
in Taka
Advanca racelved against sales 284,611,221 155,018,15%
Retention fram supplier 1,964,003 1,726,898
Security depoeit from customera 108,100,000 138,300,000
VAT payable 22,338,774 80,055,332
Withholding tax 13,745,010 6,768,888
427,744,698 381,868, 377
Worker's profit parficipafion fund
in Taka
Dpentng balanos 7,902,473 7473
Frovision made durlng year 3 =
7,502,473 7,002 473
Faid during the year = - =
Closing batance 7.902.473 7,002.473
Agtual production

The Company processes during tha year 157,874 T Crude Suyabean Cil, (2023:144,612 MT) and
53,130 MT Cruda Paim Ol (2023: 37,623 MT) out of ils puschased crude oll.

Number of employess

The numtser of employees snpgaged diring or part of the fifken-month peried who recelved a okl

ramuneration of Tk 36,000 or shove was 344 (2023: 453).

28
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Notes to ths financlal atatemants (sostinued)
28.  Fimancial instruments - Fulr vatues and ek managament [coniinue)
B. Finznciai risk management

Tha Campany hies eposure to the fliowing riske from Bs use of financlal imstuments,
w Cradii sk

= Liguidity risk

& Mieret risk

The Company's bosrd of dirschors hae overall responsibilty for the etlablishment and oversight of e Company's sk
managament framewotk. The Company's fek managament policies are ssiatished to idenfify and snalyee the: risks faced by the
Compsny, o 5t approprisks sk Bmils and confrols, and fo monller risks and adhereamce to Brefiz. Risk managemsnt pellcles,
procedures and systams are reviewed regulary 1o reflect changes In markel conditions and thie Company's aclvities,

8 Cradit rigk

Cradit rigk Is the risk of & fnancial loss. fo the Company If a customer o corvisrparty to a financlal Instrument falls to meet its
contraciusl cbligations, and atises prinelpally form the Company'a recelvaines from buyars und doalers.

Menagemant has a credil pelicy in place and the expoaure Ie cradik fiak is moeitored on an onguing basfa,

In monlioring credi ik, deblors ane Companyed according io their sk proile, Le. thelr legal status, financial conditlam, ageing
profile st Anoounts and ther recelvables ane mainly related 1o the Company's biysrs. The Gompany's exposure Io credit risk
ent irade racalvablos is mainly influencad by the individual paymenl cherackristics of credit purchaser. Credit tisk doss nol arise
in respact of any olber receivables.

The maximum exposure to credit dek is reprasentad by the carrying amouk of esch financlal assel in tha slatement of financlal
pasiflon.

ifa) Exposura to credit sk
The carrying amount of financial asasts raprezents the maximum credit expoduns. The maximum exposure 1 cradi risk @t Thes

reporing date was:

Finencial assote

in Taka Note 31 Merch 2025 31 December 2023
Tratle recolvaties qia} 453,147,262 701,209,358
Trade recuivabiss due from related parly 14(8} 0,113,896 26,718,750
Dther receivablas . 4(C} 41,185,785 342, 247370

Cash st banks 18(Al 3,508.343,353 352,256,389
, 4,083,800.996 1,436 521,877

ifh} Ageing of financial assats

Agelng of frade racelvablas
in Taka Nots 31 Wiarch 2028 31 December 2023
Trade raceivables 14{a) 493,147,262 701,289,358
‘Trade receivables due from ratated parly (8] 20.1% %,896 20,718,750
: ot 722,018,108
Tha ageing of trade recslvables due from relatsd party st the end of the repoding year was:
Involead 0-30 daya 20,113,896 20,718,780
[nvolced 21-60 days N A
Invoiced 61-80 days “ -
Irveoined 91920 days . -
irwolcad 121 - 365 doye - -
Involeed ovor 368 days - -
20,113,898 20,718 750
The againg of irade receivabies at the end of the reporiing vear was:
invoined 0-30 days 491,352,398 838,446,827
inwalcad 31-80 days 236,029 0.848.377
Invoiced §1-90 days 588,000 18,748
[vwaiced 89-120 days 560,000 150,087
[rwpiced 121 - 388 days 137,282 2,744 683
Invaiced oyer 385 days 123,815 2.2 838
443,947,262 701,298,356

H
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Notus to the finansial statements (sontineed)
28

M,

Financia! instrumens - Falr valuss and risk management {cordimuesd)

Market risk

Wlaricat risk Is tha risk that any change in market pricas, such asioelgn axchange rates and inferest rates will
affact tha Company'a Incoma or he value of its hoidings of financisl instuments. The cbjective of market risk
manggament s to manage and controf market risk expesures wihin acceplable parameters.

a]l. Currency rlsk

The Company is exposed fo clrrency risk to the sxtent that Iham & & mismatch belween the curmencias in which
favanues, pucchassy, receivables and borrowings are denominsied and the mespective funciional survency of the
Company. Majorlly of fne Company’s faralgn curranay trensactims are denominated In USD and major
transaction ralates fo procursment of crude soyabaan ofl and culs palm ofl itarms from abroad,

Exgpostire to currency risk

The Company's exposira to forelgn curmency risk, based on aotional amounie, was as follows:

in S0

Forelgn currency denominated ascets

Teade and other racslvables 1/4,568 188,357
Cash at bank $83,402 32,283,600

548,350 _ 32471852

Foraign currency donominated llabilfties

Loans and borrowings - 48,670,679
Trade and oiher payahles B4,215.809 18,063,749
54,215,808 66,734,628

The following =ignificant exchange rates are applied at
3 March 2025 31 Decomber 2023
In Taka Average rate Year-and spot rate Average rate Year-and spot rate
UsD 1 117.33 122.00 107.88 110.00

33



Nutos to the financial stataments {continued)
29, Financlat instrumants - Fair values and sk managemant {continued)

it

Iarket risk {continued)

b}  Foreign exchangs rete sansitivity analysis

tha basis for the sensllivily analysis fo measure forsign exchange risk |s an aggregate corporate-ievel currency
axposure. The apgregate foreian exchange exposure is composed of all agsets and fabilties dencminated In
foreign cumenclas,

A 1.5% change In foreign exchange rates would have Increasedidecreasad) equily and profits or loss by the
amounts shown balow. This anelysls assumas that all othar variebles, in particular interast rates refdai congtant.

Profil{loss) Equity
Effect In Taka Stranpthening Wezkenlng  Strengthening Weahening
31 Warch 2026
USD (1.5% movement) 1,862,430 (9’?,6;3.#30) 97,662 430 (97,662,430}
31 December 2023
ust (1.5% movamant} 86,533,915 {58,533,418) 56,533,415 {58,533.415)

g)  Intarest rate risk

Interest rate risk 16 the rsk that arlses due o changes in interestrales. The Company ig not exposed 1o
fuctuations In interest rales 33 [Lhas no floating imersst rate bealng financlal libility as at the reporting dala,
The Company has not entered into any agreement invotving derivalive instrument &t the reporting date.

Tha interest rate proflle of tha Company’s intereat bearing finandal inalrurments wae:

In Taka fiota 31 iy 21 41 Decamber 20
Fixed raie instraments
Financial sesels

Fioed depoait racalpts _ 15(8| 50,584,887 5,022 348

50,664,867 LYok ]

x
N’ K
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Waotss to the financial statements (continued)

30, Capital exporsiiture commitment
Thare were no cepltal xpenditura commitment &t 31 March 2026
31. Contingent llabiiitkes

in Taka 31 March 2026 31 Decembior 2023
Elsputed tax clafm for 2004 [Assessmeont yedr 2007-2008): {35,084,346) {38.684,.348)

The carmpany filed appeal before ihe High Court Dividian of the:
Suprems Cort against the order passed by Tax Appeliats Tribural

Disputed tax clainy for 2007 {Assessment year 3008-2008): (15,274.421) (15,274,421}

The company filed appeal before the High Court Division of the
Supreme Court against the ordes passed by Tax Appekats Tribual

Disputad tax clalv for 2011 (Assassment vear 2612:2013); (32,128411) {32,128 411)
The company filed Civi} Petition for Leave te Appeal againut the ader

paszed by Agpefiale Division which now pending dispoesl in the

Hon'bia Chamber Court. (Casa # 36712018}

Disputed tax cleim for 212 {Assessment yaar 2013.2014); . (24,058,283) (22,009,263}
Tha company tisd Civit Petltion for Leave to Apnoai against tha ordar

passad by Appellata Divigion which now pending disposal in the

Hor'hla Chamber Gourt. (Case # 267/2017)

Disputed tax cialm for 2015-2016 {Assessment yaar 2016-2017): (2,534,330) (3,534,335)
Formerly SSEOL

Tha company fllad appeal before the High Coutt Division olthe

Supreme Court of Bangladesh against the order pagsad by Tex

appeliate Tibunal,

Disputed tax clalm for July 2016 - December 2016 (Assessment (68.471,388) (56,471,358)
year 2097-2018); Formerly SSEOL

The company filed appeal before the High Court Division of the

Supreme Court of Bangtadesh agalnet the arder passad by Tax

appeliata Tribunal,

Disputad tex claim for 2014 (Assessmont year 20171-2018): {36,200,178} (38,200,178}
Tha company fed appeat before the High Court Divislon of the

Suprems Court of Bangladesh against the nrder passed by Tax

sppellate Triemal.

Disputed tax claim for 2017 (Assessment year 2015-2019); {168,150.441} {169,180, 441}
Fornterly S$SEOL

The company Tlled appeal before the High Court Division of the

Suprame Caurt of Bangladesh apainst the order passad by Tax

appellate Tribunal,

Disputed fox clalim for 2013 {Assessment year 2019-2020}: (53,583,182) (53,583,182)
Formarly SSEOL

Tha company filed appeat before the High Court Division of the

Supreme Court of Bangladesh againat the order passed by Tax

appeliate Tibunal.

Pisputed tax clalot for 2019 (Assaasment year 2020-2021); (56,164,685} {49,544,352)
Formaerly SSEOL

The company fied appeal before tha Tax Appettate Tribunal agsinst

the arder passed by the Commiasloner of Appeal
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Hotes to the financtal statements (continued)

.

3z,

324

Cantingent (abiltiesyassets {[continuad}

Im Taka

11 Mareh 20

Dispueted tax claim for 2020 {Assessmont year 2001-2022): - {31,365,781)
The campany fllad appeal hefora kivs Commissioner of Appeal aguinst
the arder passed by Depuly Commissioner of Tax,

Disptied tax cfaim for 2020 (Assessment yoar 2021-2022) (186,446,728}
Formerly SSEOL

The compary filed appeal bafona the Commiszioner of Appeal against

the order passed by Deputy Commiseloner of Tax.

Dispuied tax clain: for 2022 {Azseasment year 2023-2024); {28, 710,403)
Foymurly SSEOL

The company filad a Writ Petition before the High Sourt Divislon ofihe

Supreme Court against the order passed by Daputy Commissionsr of

taxes. (Wit Patition # 16762.2024)

The company filed 2 VWrit Patition befors the High Court Divislonsf the {8,144, 018}
Bupremes Catrt against ellzged VAT dermand, (Viiit Petiion # 292021}

The company filed & Writ Petiion befora the High Cowrt Diviskon of the {6,944,887)
Suprema Court against aleged VAT demand. {Writ Pelition no :
56/2008}

Tha comgany fled appeal befare e High Court Division of the 41,530,819}
Superems Court against the order paseed by VAT Appeliate Tribinal,
(Caze # 3102027

The tompany fled sppeal bafore the High Court Division of the 18,579,070}
Supreme Courk 2gainat the arder passsd by VAT Appeliate Trbowal, :
(Case # 297/2023)

Tha company flled appeal before the High Gourt Division of the {11.2711,147)
Supreme Court against the order passed by VAT Appefiale Tribunai.
{Case # 276/2023)

The company fHled appeal before the High Court Division of the {36,362,750}
Supreme Court against the order passed by VAT Commissionente,
iKhulna. {Cese #15924/2024)

{8,144, 816}

(5,844,897}

(11,530,818}

{18,578,070)

(11,271,147

The above contingent abflllas n connection wiih tax have not keen recognized as lablftiss as the management

of tha Campany expect favoursble outcoms from appesls,

Reporting period end reascena for change in reporting parod

Raporting perlod

Tha Campany's financial year was 1 January o 31 December wiick hes besn changed o 1 April fa 31 March
from current year. Accordingly, these financlal statements cover 1S reonths from 1 Jenuary 2024 to 31 March
2025 In current year and one year from 1 January 2025 fo 31 Decerber 2023 in comparalive year. From next
yaay, 1 April to 31 March will be considered as accounling year for lne Company end wil be followed conslatenty.
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Kotes to the finencial statements fnunﬁnumil
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Reporting pariod and reanons for change in reporting pericd {continued)

122 Ressons for changse In reporting perlod

33.

a4

The financlai yaar of the ullimats controling party, AWL Agr Business Limited (fomarly known as Adsnl
Wilmar Limited), is from 1 April fo 31 March. For the purpose of being aligned with ths financlal reporting yeer
of he parant company, the Company'’s management s decldsd t change Its financial year from 1 January to
24 Becamber to 1 Apritto 31 March and the Beard of dirsclors approved such in its General Meeting {GM) on
23 Dacember 2024,

As @ result, the Company vaed lenger peried (fifteen moniths) as currant financial yearwhich iz as of 31 March
2025, As the financlal etatements contain fesn-monlh amouns for current yeor and twalve-manih amounts Tor
prior yeat(s), the amaunts presentsd in the financial slatements are not enlively comperable.

Subsequent events

Mo material events had occurred afler the raporiing date ta Ihe date of issue of thase financial slkbkments,
which could affect the values stated in i financial slatements.

Basty of measuremant

The financial slatemants have been prapared on historical costasls except for the Inventories which are
reasurad at lower of cost and net realizable valua.

Waterial accounting policlen

The Company has conslatently appiiac the following accounting policies to all periode presented in thesa
financial statemants, excapt If mentionsd otherwise.

Certain comparative amounts in he statemant of profit or loes and OCI have baan restated, rectassified or re-
presented, as a rasult of a correction of a priar-pariod encor.

Sat out balow is an index of the material accounting policies, the details of which are available on the follgwing
pegos:

Baslg of smalgamation

Foreign currency

Ravenue from contracts with customers
Employea benefits

Finance income and finance costs
Incame tax

Inventaias

Property, plant and equipment
Inwastment propary

Intangibls assets and Goodwill
Financlal instruments

Share capltal

Impalsment

Provisions

Leasss

Oparating profit

Falr value measurement of financis! instruments
Reporting patiod

Evenis afiar the reporting pariod

MADPOZErAE"IETMODE>

Basls of smalgamation .

All agsets and llabliibes of the Transferor Company, whether Intlecied in the book or not, will be transfened o
the Transfares Campany. As he share exchangs rafio iz negalive as per the audited financial statements, no
shares will e tranafarred to the shansholders of tha transferorgompany or Non Controfiing Intersst (NG} andt
no monetasy or aon-monetary conakdesations wil ba ransferrsd kom this Transferes Company o the
Transteror Company. The Amalgamated Company includes inits financial statamants the azsels, ablities,
Income, and expensea of the Amalgamaling Company at bookvelue prospectivaly fram the comiination date,
wilhout reatating pre-combination information.
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38,  Naterial zecounting policles {continued)

G,

L

Farsign surrency

Transitions in fareign cumancles ars femelsted ko the functioral surrency of the Company ol exchange rates at
the dates of the fransactions. Monotary asssts and lisbiliies denominatad in forelgn cumencies af the reporting
date are relransialed to the funclional curmency at he exchange tata at fhat dale, The foreign currency gain or
toss on monetary ltems is the difference between amorlised cost In the funclional cunency althe bepinning of
the year, adjustad for effective interest and payments during the year, and the amortised cost in foraign
cumrancy franalzted at the exshange rate at the end of Lhe year.

Hon-monetary sseets and lizbiities denaminated in forelgn curencies that ars measured at falr value are
retranstated io the funclional curency at the sxchange cabe at e date that the fair valup was deiamined. Non-
monetary lsms in & forsign curency that are meesured based on historics! cost ane ranalated uging e
sxchange mie at the date of (e tansection.

Feraign curency diffierences arlsing on relranslation are recogrised In the stabement of comprehansive
Incoma, ‘

Revenme from contracts with sustomers

Tha Company racognisss 25 nevenus the amount that reflects he conzideration to which the Company expacls
to be entified In exchange for goods or services when (or as} il kansfors contral o the customer, To achieve
thiat core principle, this slandard establishes a five-step model a8 follows:

* Idenkify the contract with & customer;

= kfendify the performance obligations In fha confrach,

« Dstermina the transaciion price;

« Allpcale the transaction price to the performance obligefions i the contract; and
= Recognise revenue when (or as) the antity safisfies & performance ebligation.

The Company recognisas revenue when (o as) the Company safisfias a performance obfigation by transferring
a promised good to & customer, Goods i conslderad 23 kransfarred when {or ag) the customer obiains control
of that goods. Revenus from sale of goods is measured at tha fair vatue of the conslideration received or
receivable net of returns and allowances, trade discounts, rebales and Value Added Tax {VAT).

The Company has applied IFRS 15 from 1 Jenuary 2018,

Employes benefits

The Company malntaing both defined contribution plan {provident fund and worker's profit parficipation fund)
and defined banafit plan {gratulty fund) for its eligibla permansent employses.

Definod contribution plan {provident fund)

Definad contribution plan is a post-empioyment benefit plan, Tha recognised Employses’ Provident Fund is
considered ¢ defined contribulion plan a8 it mests the recogniien criterla spacified for this purpesa. All
parmanant employees contribute 10% of their basic salary to the provident fund and the Company also makes
aqual contibiution,

The Company recagnlses contritution 1o defined contribulion plan s an expense when an employea haz
rendersd services i exchenge for such contribution. The legaland conslrclive obligation ks imfbad to ihe
amount Itagrees 1o contribute ta the fund,

Drefined bomtit plan {gyratally fund}

The Company operates an gralulty schame, provision in respest of which [s nrade covering all ils permanant
sligible employees, Gratulty payable io all eliglble employees s the end of sach year is delemmined on the basis
of exdsting rules and regulations. Provision for graluity payableis catculated by way of multiplying number of
years served with the last deswn monthly basic salary. A servica pariod of more than six months with the
Company s considerad a5 full year service for the mirmose of gratulty calculation excapt for the first year of
service which will have o be compisted by an emiployea in order o betome allgible for gratuity paytmant,
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Motes to the finencil statemonta (continued)
a8,

L,

F.

(A

Maserlal accounting policies (continued)
Delfined contritution plan {(WPPF}

The Cormpany s requited to provide 5% of net profit before e before charging auch sxpense a5 WPPE in
accorgance with Bangladesh Labour Acl, 2008 (amended at 2013).

Elnance Incame and finance costs

Finance ncome comprisas interest Incame on SND (Short Notks Deposit) at bank, Intereat income is
recognised as it accrues in profit ar loas using the elfeciive intarest methad, Finance costs comprise imenest
expensa on loans and bormowing, interest cost is recogrised g4 [t accrues in profit or lous uging the affectiva
Intaresi mathad.

Incoime tax

Income tax expenses comprise current and deferred tax. Current iax and defemrad tax are recognised in the
glatament of profit or logs and ciher comprehansive incoms excapt k the extant that it relstes to an lem
recogniasd direclly in equity in which case it is rcognisad in equily.

Currant tax

Gutrant taxis expected lax payable or receivable on the laxakla income or logs for the year, uslng tax rates
anacled or substantively enacted at the reporting date, 2nd anyadjusiment te tax peyabla in respect of
previous years, Tha amsaunt of current tax payable or recelvabh is Ihe best estimate of the tax amount
expeatad lo ba paid or received that reflecls uncerainty ralated bo Income taxes, IFany. It 1s measured using tax
rales enacled or substantively enacted at the reporting date, Current t2x also ineludes any tax arizing from
dividends,

Dafarrad tax

Dslstred tsx is recagniead In respect of emporary diferancesbetwesn the carvying amaunt of ngsels and
liatilltias for financial reporting punpess and tha amounts usad for taxatlon purposes, Deferred tax [s not
recagnlsed for:

a) ftemporary differences on the inilial recognition o assets u Eabiliies in o tenseciion that s not a buginess
combinalion and that effecs natther accounting nor taxabls profit or ks,

b) tamporary differencea ralsted 0 investment in subsidiaries and jointly controlled entities to the extent that
it ia prabable that they will not reverse in the foresesatia kiure, and

c) taxable temporary differences arleing on the infial recagritien of goodwill,

Defarved tax assets are recognised for unssed {ax losses, unimesd lax gredits and dedectible temporary
diffarences ta the extent that It is probaebla that fulure taxabla profits will be available agalnst which they can be
used. Fulure taxshla profits are determined based on the reversal of rolevant taxable temporary diffarences, i
tha amatnt of taxsble ternporary differances s insufficient to recognise a deferred tax asset in full, then Rulume
Laxable profits, adjusted for reversals of exisling temporary differurices, are congidered, based on the business
plans, Dafarred tax assets are reviewed sl each reporling dataand ase reduced to the extent that it is ne longer
probabls that the related tax benefit wil ba realised; such redixtons are raverssd when tha probabdity of future
toxabla profits improves.

Unrecagniged deferred tex assets are reansessed at each reperting date and recognized to the extent thet it
has hacome probable that future tawable profits will be availakle sgainst which they can be used.

Datermed tax asseis and liabilitles are offsst if thers B iegally enforcaable right ta offset tax liabilities and assels,
and they relate to income taxes levied by the same lax authorily on the sams taxable ently, or on different fax
entities, but they Intand o seitie current tax liabillties and assets on a nat basis or thers tax assels and llabilities
will be reafized simullaneousiy.

Deferrad tax i measurad &t the tax rates that are axpected tobe sppliad to terporary differances whan thay
revargs, using tax rates enacted or substanlively enactsd at the mporting date.
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Motes ta the financisl ststernents (continued)

35
15.

HE
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i

i,

v,

Matesfal aceomniing policies [continnad)
inventories

Invertorles ars valued at tha lower of cost and net realisable vaiuy. Costis detennined ona weighted sverage
basis for valuaticn of raw matrial, raw matedials in transit, wark In progress and finlshed goods, packing
materlal, stores and others, it also includes all cosis In bringing the inventorles 1o their present ogation and
condition. Net realisable value is the estimated selling price in the ardinary course of businass less the
galimatad cosls necensary b make the salo,

Property, ptant and equipment
Racopnition and messurement

Items of property, plant and equipment, sxcluding fand and land devalopment, ave measured at cost loss
arcumulated depresialion and acoumulster impakment losses, I any. Land and land developmant is mesasined
at cosl. The cost of an liem of property, plant and equipment comprisas its purchase price, import duties and
nan-refundatile taxes, after deducting trada discount and rebates, and any costs drectly afivbutable to bringing
fhe assets o the locafion and condition necessary for i to be capable of oparating in the intended manner. Cosl
alsp includes [niial estimate of the coats of dismantiing and removing e Rem and resloring Hhe site on which it
Is bcated,

Snbseguerd expendifure

Thwe cost of raplacing or upgrading part of an ifem of property, plant and equipment is fecognised in the carrying
amaunt of the ilam if It i probabla that tha future sconomic benafits embodied within the part will flow o the
Company and iis cost can ke meaaurad rellably. The carrying snount of the replaced part is derecognised. The
costs of the day fo day servicing of the properdy, plant and equipment are recognised in the statemant of
comprehensive income as newred,

Depreciation

Mo depreciation Is ¢harged on land and ksnd development and sssets undar construction.

Depreciation i calculated to write off the coat of lems of propety, plant and equipment ass their satimatad
resldual valuse uaing the straight-ine methad over thalr sstimaied useful fves, and ks generally reeognised In
profit or logs. Land is not depraviated,

The estimated useful lives for the current and comparative yoars are as follows:

Building and improvament 40 years
Plant and machinery 5-20 years
Tools and aquipment 3-5 years
Furniture and fixdures 13 yoare
Motot vahicles 3 years
Tank and piping 20 yaas
Marine vessel 20 yeurs

Depraciation mathods, useful fves and realdus] values are reviwed at each reporting date and adjusted if
appropriats,

Gainx or losses on disposal

An item of property, plant and equipment is desecognised upondisposal or when no future scanamic banefits
are expecied fo arlee from the continued use of the aseet. Any gain of loss on digposal or reliremant of an Tem
of property, plant and equipment is detarmined as the difference belvean sales proceed and the carrying
ameint of the assat and ks recogrised |n profit or loss,

o
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35

L

i

i

v,

K.

Material accounting policiea (continusd)

(nvastment property

iveatment proparty ks inftlely measined at costand subsaquesnlly at falr value with any change harsii
recognised in prafit or loas. Any gain or koss on disposel of investment property (caleutated as the differenca
between the net procesds frorm disposal and the carrying amount of the itern) is recognised in profit or loss.

\When Invesiment proparty that was praviousty classffied as property, plant and equipment is sold, any refated
amount included In the revaluation reseive I8 transferred o rotgined eamings.

Rental Income from [rvestment property is recognized a5 oiharrevenis on B siraight-line: basis over the term of

the lease. Leass incantives granted are racognised a3 an intogral part of the tolal rantal Income, over the tenm
of the leasa. i

Intangibls azsats and Goodwil

Recognition and measurement

intanglble assste ather than acgulred goodwil (SAP Softwara and HRIG Bofiware) that are acqulred by the
Company have finits usalul lives Bro rmeasired at cogt less accumulated amorisation and any accumulatad
impairment kessas. Goodwill arising on the acqulsition of subsiiaries Js measured ai cost leas accumulated
[wpaimnent iosaas.

Subsequent expenlilure

Subssguent expandiiure is cepltalised ondy when it increases the future gunomic benglits embodied in the
spocific asset in which it relates. All other expenditure, including expenditur on Internaiy generabad goomwill
ang! brands, s recognised in profit of logs 33 ineurred,

Amorfisation

Amoriisation is calculatad to write oft the cost of intangible assels sas their estimated residual values using the
steaighi-line method over their extimated usefu! lives, and is ganerally recagnised in profi of [nss. Gootwill i3
pot amortisad. The sstimated usafut lives for the current year is &s follows:

intangible assets other then goadwil 5 yearns

Amertisation methads, useful lives and residual values ane reviewed at each reporbing date and adjusted If
appropriate.

Darecogltion

An intangiie asset s derecognized on disposal, or whan no fulim economic benefits are expected from its
continued uss. Galng of losgas on Jisposals ere determingd by comparing the disposal proceeds with the
carTying amounts and are recoghised net.

Financial Instnements

A financial instrument |s any contract tat gives fise o a fnanclal asset of ona entlly and & financial Yahility or
equity instrument of another qutity.

Recognition and lnittal measurement

Trade and ciher receivables are Initially recagnied whean they are oniginated. AR cther financial asseta and
$inanclal lisbiites are inttally recognised when the Company becornes a parly o the contractual pravisions of
the instrument.

A financlel asset (unless it is a trade receivable without a signiicant financing component) of financial liability s

Intlaity messured at falr value plus, for an itern not at EVTPL, ranaaction costs that ane direclly atirfbutable fo
Its acyuisition or |gsus. A rade recolvable without & significant inancing compornsnt Is Inliially measursd at the

transaction price. =
%)
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35, Material srcousiting policiss (continund)

K.

i,

Financial Instrumends {continued}
Classification and subsoquent imeasiurenant
Financial sssoly

O Initiat secognition, & financial asset [s classifiad as measured gt amodised cost.

Finaneial sssels are not reclaseified subsequent to thelr Inilial rcognition unless the Company changes its
businees model for mansging financial assets, in which case allafiected finands) assats are reclassified on the
first day of the first reporting periad following the change fn the tusiness modal.

A financiz] asset Is measured al amortised sost If |t meets bodh of the following condiions and it not designaled
a5 at FVWTPL:

- i held within a business modsl whose cbjeciive is o hodl sasels to calleet contractual cash fows; and

< lta contractusl terms give rise on specifisd dates o cash fews Ihat are solely payments of principal and
inbarast on the principal amount outstanding.

A financisl ssssts not classiflad za measured st amorlised cost or FVOC] as desorlbed abowve are measured
ai FYTPL. This Includes all dervative financial assets, On initi recognifion, Ihe Company may isevocatdy
designate a financial asset that othenvise meats the requirements to be measyred at amortised cost or at
FVOC! as at EVTPL I doing so eliminates orsignifioantly reducas an accounting mismalch that would
othawise arise.

Tha Company makea an assessment of tha objective of the huinass modal in which a finencial asest ie hold at
a parifolls leval bacause 1his best reflacts the way the businessis managed and information is provided to
management, The information conskfened includeas:

- the stated policies and objeciives tor fha portiolio and the weeration of those pelicies In praciice. Theze
include whether management's strategy focuses on eaming contractual interest incoma, maintaining
particular Intarast rate profile, malching the duralion of the financlal asssts to the duration of any relatad
Habiitiea or expected cash outflows or realising cash fiows through the sale of the aszets;

- how the petformiance of the portfolio [s evaluated and reperted to the Company's management, the risks
that affect the perforanca of tha business model {and the financial assets held within that business
model} and how those risks are manraged;

- how managers of tha business are compensated — e.g, whather compensation & based on the fair value
of the asseis managed or the conlraclual cash flows cokected; and

- thefrequancy, volume and liming of sales of financlal assta In prior periods, the reasons for such aales
and expectations about future salss acilvity.

Financial assats at FYTPL | Those assets are subsaquenty measured at fair valus, Net galas and kiseas,
Inciuding any interest or dividend lcome, sra recagnised i profit or lose.

Financlal assets at Those assets are subsaquently measured at amortised coat using the affectiva
amorfised Intevest method. The amortised cemtis reduced by impairment lossas. Interest
cost Income, foreign exchangs gaing end losses and impaliment are recognized in

prefit or loss, Any gain or [oss on derecognition is recognised i profit or loss,

Daht Investmants at Thass aststs are subsequently masesured at fak valus. Interest Income calculatad
FYOCH using the effective interest mathed, foreign excharge galne and losses and
impaiment are racognised in profit o loss. Oihar net geina and [osses an
renopnieed in GCLL On deracagniion, gains and fosses aecumubted In OC) ane
- reclassified o profit or ogs. -

kEmdty iwestments ot | These agsets are subsaquantly measured at fair value. Dividends ane recogniaed
FYGCT |is icorme In profit or loss unless he dividend cleardy represents a recovery of part

nf the cost of tha investment, Other nat gains and losses sre recognised i OCI
and ane never reclassiiod to proftor loss.
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{2)

(b}

{a)

{b)

it

Maderial accounting policios (continued)
Financlal Ingiruments {continued)
Classification and subseduant meusurement {continued)

Financla! assets Include cash and cash equivalents, trade and other recelvables, and long tsrm receivables
and deposlta.

Cash and cash eguivaleats

Cash and cash aguivalents comprise ¢ash balances and all cash deposits with maturiiea of three menihs or
less that are subject to an insignificant risk of changes in their foir value, and are used by the Comgany in the
management of its short-tem sEnmitmests.

Trade and other recelvables

Trads and other receiveblas ara recognived inflially at tair value, Subsaquant to initial recognition they are
measured at amortised cost using the effective interest methed, less any impaiment losses.

Financial Uabllity

Financlal Tabilities are classifiad as measyurad at amortised costar FYTPL. A financal liakility Is classified a5 at
FYTPL If iLIs clasaified 2e held-for-irading, tie a derlvative or itle designated as such o initisl pecagnition.
Einanclal lablities at FYTPL are measured et falr value and netyains and losses, inciuding any Inlerest
expensa, ane recognisad in profit or loss. Orthar financial Habilifes are subsequanty measurad at amorifsad cost
using the eifeclive interaat maifiod. interest axpense and foreign exchange gains and lossss are racognised in
profit ot loss, Any gain or toss on derecagnilion is also recognised in profit or fogs,

Financlal liabliillas include trade and other payshles atc.
Trade and other payatles

The Company recogniges a rade and other payables when Its contraciual obligations atising from past evenls
are cartain and the setiement of which is expected to result In an outiiow from tha eniity of resources
embodying econpmis banfits.

Loans and borrgwings

Bank overdrafis that ans repayabla on demand and shost lemm pans and borrowings ae stated at their costs,
Shot lam Yoan repayable within welve months from the date of statement of financial position, Those are
classilied a3 current liabifities wheress unpaid interest and other charges ame classified as current limbiliies,

Derecognitian

Firancial assets

The Company derecogniaes 2 financial assat when live contrachal righta to the cash flows from the financial
assel expie, or it ransfers the rights to racaive the contraciusl cash flows in & fransaction In which
substantieily ol of the risks and rewarde of awnership of the finenzial assot sre transfered or in which the
Company neither transfers nor retains substantially a1l of tha risks and rewards of eunership and it does not -
retain control of the Anancial aseet.

Financial liabilttles

The Company derecognises a financisl Yabllity when its centractual obiigations ane diacharged or cangalied, or
expira. The Gompany also derecognises 2 financial llability wher: it terms are modified and the cash flows of
the modifked lablity are substantially different, in which casa a new financial bty based on the modified
tarms is recognised at falr valus.

On deracagnition of a financial liabllity, the difference between ine camying amount extinguished and tha
considaration paid (inchmling any non-cash sasels fransferrad or iablittes aesumed) ks racognised In profit
Iogs.




Notes to tha financial statements (continuod

5.
K.
i

1)

NMaterial acecumting policies (contimued)
Finaiclal instruments {continued)

Offzatiing

Financial assets and financial Nabiitiss sra offset and the net amount presanted in the giztemant of financial
position when, and oniy when, the Company currently has & tagally enforcaable right o set off the amounls and
it Intands aither 10 settia ther on a net besis or to realise the asset and setiie the labilty simultanecusly.

Bharae capiial
Grdinary shanes

Incremeantsl costs diraclly atiributable b the issue of ordinary shares #re recognieed 65 a deducion from
enuily, Income tax ralating 15 iransaction costs of an acuity transaction is accounied for In accordance with 1AG
12,

Imaairment
Honderivative financial assets

Tha Gompany recognisss loss allowancas for ECLS on:
- financial assets massured at amorised cost,

The Company slsa racognises logs allowances for ECLs on lease recaivables, which are disclosad as part of
trade and other receiables.

The Company measures losa allowancas at an amount agual o lfatime ECLs as these [s very low chanca of
the loss.

Loes allowances for lrads racelvables and contract assets ara sheays measured at an smount squel to Ffetime
ECls.

Wiren detsmining whather the credi fisk of a financial asset hes Incrassed significantly sinea Initial recognition
and when sstimating ECLS, tha Company conziders reasonable and suppoetabie information that le relavant
and avaiable without undue cost or effort. Thia includes both quentiiative and queltaiive information and
analyels, based on the Company’s historical experience and inforived credit asseasment and including forward-
looking information.

Measurerant of ECLs

ECLs are a probabliity-waighted estimata of credit (osses. Credtt lbases are measured as the present value of
all cash shorifalis (i, the differsnce between fhe cash flows due io the entlty in acoordance with the contract
and the cash flows that the Company expects to recaive). ECLs are discounied of the effective infsrest rate of
fhe finatciol asset.

Near-financlel assets

At each reporting date, the Compsny reviaws the carrying amourds of its nen-financial azsets (other than
biotagical assets, invesiment property, inventorles, coniract asiets and defsrred tax assals) fo determineg
whather there s any indication of Impatrment. If any such indication exists, then the assal's rocoverabla smount
i matimated, )

For impalrment testing, assets are Companyed togather into the sralleat Company of agsats thal ganarmtos
cash inflow from continulng use thal are largely Independaent ofthe cash infloiva of other assels or CGls,

The recoverable amount of an asset s the greatar of its value & ue and lls fair valus less cost to sell. in
assessing value In usa, ihe estimated fulure cazh flows ar dissountad to their present valua using & pre-tax
discount rale Ihat reflects current market assessmenta of the fine value of money and tha riske speaific to the
acant or CGU. For the purpose of lmpaimnent tasting, assets that cannat ba tasted individuaty ore fompanyad
wagether into the smallest Company of assels thet gensrates cash Infiwrs froen eantimuing Lss thet ae largely
intispandant of tha cash inflows of other assels or CGUL
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Q.

Materlal accounting policies {continued)
impairment {continued)

Impairment losses are recognised In statsment of profit or loss end other comprehensiva incoms. Impaimment
losses recognised in respect of CBUG are allocatad to reduce the camying amount of the assels in the CBU on
a pro rata basts.

Impalrment loases racogolsed in prer paripds are assassed at sach reporting tiate for any indications that the
loss hak decreased or no [onger exisis. An impairment loss is reversed if thera has been a changs In the
estimates used to dslermiina e recoyerable amount, An impakment loss ks reversed only to the extent that the
asset's canying amount does not exceed the carrying amount that would have besn determined, net of
dapreciation or amortisation, & no impaiment Ioss had been recgnlsed,

Provisions

Aprovision 1s recognised in the statement of financia! poalilen when the Company has a fegal or consiuctive
phligation 23 2 result of a pastevent, t1s probabile that an eutficy of economic benefits wil be requived to sottle
the atligation and a reliable estimate can be made of the amaurt of tha obligation. Provision s ordinsily
mesaured at the best estimats of the expendilure required 1 seftie the presant obdigation at the date of
elatement of financial poaition, Where the effect of tims value of monsy is material, the amourt of provislon is
measured &t the present value of the expenditures expected toke required to astte the obiigation,

Leages

Al Inceplion of a contract, ibe Company 25945568 whether a contract is, or contains, a lease. A contractis, of
contains, 2 lease If the contract conveys the right to control the use of an idantified asset for a period of ima in
exciunge for congideration,

i Asalessee

At commensamant or on medification of a confract that contzins alease component, the Company aliocates
ths conslderalion In the contract lo each lease componient on the bazis of its relative stand-alone prices.
However, for the lzases of propery the Company has alected 1ot 1o seperats non-lesse somponents and
account for the lease and non-lease camponants as & single lezse component.

The Company recognises a right-of-use asset and a lease Habilty at tha lease commencement date, The right-
ol-uge asset is Initially measured at cost, which comprises the alllal amount of the iease llabllity adjusted for
any leasa paymenta made al or before the cammancement date, plus any inllial direct costs incurred and an
estimate of costs to dismantle and remove the undenlylng assetor ta restors the underlying asset or the site on
which it iz localed, less any lease incentives receivad.

The right-of-use agest is subsagquently depreciated using the smight-ing method from the commencement
dale to the end of the leass temm, unless the jease transfers cwnership of the undedying asset o e Company
by tha and of the lease term or the cost of the right-of-u1sa asssl refiacts that the Company will exarcise a
purchase option, [n that casa the right-of-use aseat will be depmcialed over the useful life of the underlying
aaset, which (s determined on the same basis a8 thoae of propery and equipmet. i addition, the right-of-uge
assetis periodically reduced by impsirment losses, if any, and siusted for sertaln remeasurements of the
leate labiity.

The leass labiily 18 initelly measursd at the pressnt valus of the lease paymends that are not paid at fhe
commencament date, discounted using the interest rate implict is the lease or, if that rate cannof be readily
detarmined, the Company's incramental borrwing rata. Ganenlly, the Company uses itz incremental
barrowing rate as the discount rate.

The Company detemmines iis incremental borrowing rate by oblaining intarest ratss from various extemal
financing sources and makes cestain adjustments %o rafiect theterrms of the laase and type of the aseet leased.
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16, Matorisl accounting policies [sontinued)

0. Leases (continued)
Lease payments included in the rmeasurament of the laase labRty comprise the fallowing:

.« fived payments, including in-substance fixed payments;

. variable leuse paymants fat depend on an index or a rals, Initinlly measured using the indax or
rate aa ot e conmmancemard date;

- pmounls evpecied ko be payable under & residual value guatantee; and

- {he sxemise price uader o purchase option that fve Company ia reasonably certain to exarcice, lsase
payments in an optional renevwal period if the Company i reesorsbly cartain to exarcise an extansion
aption, and penalies. for early berminallon of a lease untess e Company is resscnably certan net to

The lease liability is measured ot amortised cost using the eftacive interast method, It is remsasured when
there is & changa in fulire leass payments arising fram a change in anindex or rate, i there is a change in the
Company's estimate of the smount expected ko be payable undara restdual vake guarantes, if the Canipany
changes its assessment of whether [t will exercise a purchase, axtenalon or lemminafion opfion o iftenls a
ravised in-eubstance fixed lease payment.

When the lease flability i3 remeasuned in thig wey, & comespondng adjustment s made fo the carrying amourt
of the right-of-use asset, o is recorded in profit or loss if the camying amount of the right-of-use asaet has bean
raduced to zerc.

Tha Company presents fight-of-use aseats that do not maet the definfiion of investmant propery In ‘property,
plant and equipment’ and lease liabllities in ‘ioans and borrowings’ in the statament of financial position.

1. As alesses (vontiousd)
Short-term leages and leasey of lowwvalue aasets
The Company has elacted not lo recopnise fight-of-use assatsand lzase liabilities for leases of lovevalug
asgets and short-tann isases, The Company recognises the lawss payments aszocialed with these jeases a8
an expense on a atraight-line basis aver the leass term.
#. Asalessor
The Company has not leased any properly a8 of 31 March 2085
P. Operating profit
Operaing profit Is the result genersted from the gontinuing prisclpal revenue-producing activiies of the

Company as well ag other Income and oxpenses related to operaling acilvities, Qperating profit excludes net
finance costs, share of profit of equily-accountad investees anl income tanes.
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36,

aterial accounting policles (continuad)
Fair velus measuramsant of financial instrumants

"Fal value' is the price that would be raceived te sell an asset o paid to transfer a labilily in an ordesly
transaction between market participants at fhe measurement dal In the principal or, in Its absance, tha mast
advantageous markel ky which the Company has acoses at thatdate. Tha fair vaiug of a liablily reflacts its non-
performance risk.

\When one is avallable, the Gompahy measures the fair value olan insirumant using tha quoted prica v &n
active market for that iInstrumant. A market is regarded as activ |f transactions for the asset or Iiabaitity tabe
place with sufficient fraquency and voiume ta provide pricing information on an ongoing basis.

If there i3 no quolsd prive In 2n active market, then the Compary uses valustion techalquas that maximise the
uae of relavant chaetvabls inputs and minimise the usa of unobsarvable inputs. The chosen valuation
technigus Incorporatas all of the factors thet market participants would take Inta account in pricing a
trangaction,

if an asset or & labilty measured at fair value has 2 bid price aid an ask price, then the Company measuras
assels and long positions at a bid price and liabiiities and short poslliona at an ask price.

The best evidence of the fair value of a financial instument on hitial recognition is normally tha transaction
price — La. the fair value of the consideraticn given or receivad. IF the Campany detarmines that the fzir vaiue
on initlal recagniion differs from the transaction price and ihe far value Is evidenced nelther by a quoted price
i an active market for an identical assat or iability nor basad o & valuation technique for which any
unohsarvabls kiputs are judged o be insignificant in relation to lhe measurement, then the financlal instrument
is inftlally measured st fair value, adjusted fo defer the differance hetween the fair vatue on initial eecognition
and the iransacton price.

Subsequently, that diffarance i3 recognised in proflt or loes on in appropriate basis over the Tife of the
instrument but 1o Later than when the valuation is whally supporad by observable market data or the
transaction (s closad out.

Reporting period

Tha financisl period of the Company covers 1 year from 1 Apil 1o 51 March and wil be follawed consistently.
This is the firat year of the perod end 31 March,

As a result, tha Company used longer period (Fftean months) 1s current financial year which iz as of 31 March
2025, As tha financlzl statements contain fifteen-month amounls for current year and twafie-month amounts for
prior yean(s), the amounts presented in he financial statements e not antirely compsrabie,

Events afier the reporting period

Eventa after the raporing periad that provide additlonal information about tha Company's position at the
reparting deta or thosa that indicats the going concerm assumpion 1$ not eppropriate are reflacted in the
financial stalameants. Waterial evends afer the reporting date thet are not adjusting events are disclozed in the
noie 34.

Comparaiive Information

Comparaiive information has been disclosed for all numerical iformation in the financial statements and alzo
tha narrative and descriptive information when it ks relevant forunderstanding of the eurrent financial
statemants.

As the financlal statements presant finantial position figures covering a fifteen-month pariod, and the
Statement of Profit o Loss end Other Comprahensive Incoms hndudes separaisly disclosed results for a three-
month pericd {danuary o March 2025] and a twalva-manth perbd (January to December 2024) for the current
year alongside hwaive-month comparative figures for ihe prior year(s), theriora the financial information
prasented i not fully comparable acroés periods dus to the differing reporting durations,
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Nates to the financial statements (sonfinuad)

3r.

Going concern

The financial statements are prepared on a going concem basis. The scoumiilabad loss was BOT 436,607,122
and the total aesels have excerded the total abilties by BOT 11,358,960 as at 31 March 2025, As per
management assessment no matedal uncertainties have besn Bentifisd that would indicate events or
conditions Hkely to cast significant doubt on the Company's sbify 1o continus £ a goinyg CONCEN

Standards iasued bit not yet effoctive

A number of new standards ane effecliva for annual periods beginaing after 1 January 2024 and eadier
application ks parmitted. Howevr, the Company has not wary slopled the following new or gmended standards
In preparing these financlal stalements.

This Foliowing amanded standands and {nterpratations ane notaxpacied 1o have g significant impact on the
Company's financlal statements.

IFRS 15 presontation and discioaure In financial statements
Other slandards

- Lack of Exchangeability (Amendments ta IAS 21}
~Clagsificalion and Measurement of Financlal instruments {Amandments ko IFRS 8 and IFRS 7}
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