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Indegendent audifor's repart

To the Shareholders of Bangladesh Edible OH Limited

Reportan the Audi of the Financial Stataments

Ohpirrion
We have autied the financial siatements of Bengladesh Edible Qil Limied ["ihe Company™}, which compnse

the statement of Nnansial position 85 51 37 Decamber 2022, and the statement of profit or loss end oiher
camprehensive ncome, staterment af shanges In aquity and stetemant of cash flaws for the year then anded.
and noies to the findncis staterments, including a summary of significant accounting paolicies.

In Bur epinlon. the sccompamying financdsl stalements give & frue and fair view of the financial pasftion of the
Company as at 31 December 2022, and of s finencial perfomnance and its cash flows for the year then ended
in aceordance with International Financial Reparting Standards (IFREs).

Easis for Dpiniomn
W senducted aur sudit in socordance with Inlematienal Standarss on Auwditing |13A8). Cur reeponsbilites
urdar those siandards ane iuriher described in the Audiiors Responsibiities for the Audit of the Finencial
Stalements section of owr mpet W e isependent of the Company in accordence with the athical
reguiramanis that are relevant o our sudk of the financial sislements in Bengiadesh, and we have Fusilied our
pthet ethical respanaloilitizs in eccordanca with {hese requiremsante. We balieve that the audt evidence we
have abiained 5 sufficient and apgropiate 1o provdde 8 beale for our opinin

Responsibilities of Management and Those Charged with Governarica for the Financial Staterments
Management s responsible for the preparation of the financial statements that give a rue and fair view in
accordance with Imematonal Financial Reporing Standards {IFRSs) and for such internal conire! &=
managament determings it necesasry 10 anabie the praparation of financial statements that are free from
majeral rrsstaterment, whaibar dus o fraug or aror,

i preparing the financal stalemerts. mansgement & responsible for assessing the Company's ability lo
confinue 3s @ going concem, discasing, as applicable, matters related to going concem and using the going
concern. basis af accounting uriess management eiher riends o liquidate the Company of 10 cease
apefetions, or has no reafislic alamalive bub 1o £0 50

Those charged wih gavernance ana responeible for oversseing the Company's financial reportng process.

Auditors Responsibilities for the Auvdi of the Fimancial Stafemenis

Qur ebjectives are to obtain reasanatis assurance about whather the financial statemsnts as a whale ane fres
fromn material misstatemeant whethar due to fraud or gmar, and $o jszwe an auditor's report Thal includae aur
opirian. Reasonasie #ssurance s 8 high level of sssurance bt s not 8 guarantes tha en audit conducted in
accordance with 1948 will always detect a matersial misstetamant when it @sts, Missiatemants can anse from
fraud o error and are considered material i, indlviduaily or in the aggregate. thay coukd reasorasly be
expected 1o Infiusnce the economic deciaizna of users taken on the basis of these financal slatements.




Indepand ent auditor's report [continued)

As part of an audit in accordance Wwith 15As, we exarcise professionsl judgment and maintain professional
scapticism hrougheut e audlt W gisx

Isantdy end assass the isks of malerigl migstatemertd of the financial slaterments, whather due to fraud af
grror, design. gnd perform sudit procedures resporsive (o ose risks, snd chisin audt avidenca thet |
sulfent =nd appropriale b provide @ besis for our opinion. The rsk of nol celecting a material
misstatamant resultng from facd g higher than for one fesulting from emor, as Faud may imvaive
colusion, forgery, Intentonal omissions, misrepresentatizns, or the ovarride of infernad contral

Clbfmin @ widerstanding of internal cordref relsvant 1o the audt in order to design sudit procedures That
ane appropriate in the circumstances, but not for the purpose of expressing an opnion on the effect vensss
of the Company's interral contnel.

Evalliate the appropriateness of sccourding pofcies usad and the reasenablensss of aceounting estimates
Gnd refabad diselnsunes made oy mansgemant

Conclude an the approgriateness ol management's wse af the going concam basis of accounting and,
based an the sudit evidence ob@ined. whether 8 material uncartainty exists refated o evenia or condtionz
that may cast significant dsubt on the Compsny's ability to conlinue 22 a going concam. If we conclude
that a malerial uncerainty exists. we ame required b draw attention in-our sudibors repon . e reiEed
dlesineures In the financial staterrents or | such disclosires are inadeguate, te modify our Dpinion, Dur
conclusions ane based on the avdd avidance chiained up o the dete of our sudiars repofl However,
future ewents of conditions may cause fhe Compary b cesse o continus &8 & Boing Concern

Evaluate the ovarall preserialion, struciure and contant of the finenciel stetements, nchding the
disciosures, and whether the fnandal stelemerts represen] the underlying frarsactions and evenis in g
marnar thar achieves falr presaniaton

Wa communicate with those charged with governance regarding, emang other matiers, the planned ecope
and tirming of the audit and significant audit findings, includng any significant defidancies in imamal control
tvat we identify cring our audt

Repart on Other Legal and Ragulatory Requlrements
In acoordance wih the Companiss Act 1954, we alsa report the following

a}

=l

1

oraks. 2 2 JUN 2023

wa have obtalned all the infarmation and exsianation which 1o the best of sur knowledge and betial were
necessany for ihe purpose of cur audit and mede dus vedficalion Themeaf,

i aur opmnian, proper bocks af actount @s ragured by law have been kept by the Company so far 25 il
appearad from our examination of those books: and

the statamert of Financial pasiion &nd statemart of profd or loss and other comprahensive incme dealt
isith by Ene repert are i egreament with the bogks af acsount.

M hedi Hasan, Farinar
Enralmani Numibe 1000
Ranman Rahman Hug
Charterad Accounisnts

KFMG in Banglédesh

Firm Ragistratlan Sumbsr; MI&

ove: |

Z306221000A3923499
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Bargiacesh Edible Ol Limiked
Statersent af financial position

31 Decembar 11 Decomber
lr; Taka Note 2022 2021
Asgaty
Sragety, plard and equibment 1814 2.425.888,211 D087 800,77
mizngpb genls REDEH A E25 024 1,566,244
myestmen! in subaisan i) 1,884,901 083 1,584 501,08
Aduanses, dapasils and prepaymanis IGa) 80,988 9532 7E,E48,127
MoreciFient aEsels 1,840 A 7EE2A95 428
leers oriss 4 1 8A2 IR 00T 4313 333,022
Trade ans olher receivables Ta 4073 P50 658 516296 510
Advancss deposits and grepaymerts 1A7A) 360,751 083 3E0,242,771
Caak and cash pguvalenss iF 1,333,436 839 B 368, 167
Curranl spsels 0,733,890 6E5 8,535 A28 670
Total assebs 13803 473 626 12,681 324 JE&
Equity
Share capital & 400,080,000 400,00, 050
RessrmEs 40,846,708 489 B4E TO0
Zhare money dapasi 1,100,379 1,100,379
Fetzined camings 2,114, 761,068 2454 313,137
Tixbel sguily !,EEE.TDB,‘IH 2.5'35-.?50.22_?_
Liabilatiss
Emipigyea banatils 22 259,196, 0034 245 508 580
Loams and barewirgs ek} J6E83) 456 140,385 743
LDeafarred lax [abiikes 13(C) FE,TAITE 122,182 025
Mon=current labilities 705,569,278 E03 576 344
Curer tax §akilives 1380 108,154,717 41 233485
Loans and bomowings 23 A4 R4 EDE BER 4,794 OT8 472
Trade and ather payables 24 5438127 421 4 B10,588 555
Current babllities 10,522,105,081 B.245.687. 725
Total labiigies 1,237,764 370 B 7S5 564 073
Totsl equity and labilitias 380 B 12,561,324, 208
The nafes o0 pagrs T lo 4 are on infegral parl&f thepe fnamsial siatements
1
- e I.
5
\I\-'\. [ -
| ‘I||
]
General Marager| | %' Direcice * Diresior
b
- o As per pur repart of same. daba.
e & 2 JUN 2023 —
b Mehed! Hasan, Pariner
Entaimeant Mumbar: 1000
Rahman Rakman Hug
Charlerad Ascountants
KPME in Bangladash
Firm Rogistratien Mumber; Nia
ove: 2 2 JUN 2023
3
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Bangladesh Edibte Ofl Limited
Staternent of profit or loss and other eamprenensive incoma

— re———
Far tra vear anded 31 Decembar

in Taks Mafe 2022 ity |
REVEMEs 5 30,043 851, 406 21,402 BOE,O77
Costof saks 2] (28,888 B14.968) (20,207 360,151}
Grogs proflt 1,4186,076.437 1,195 557 H26
Cribear incorme 7 10,873,219 7.520,988
Adrrinisirative expnsnsa a {230,120,638) 1245 050 447 |
Salling and dstribulion expenses o {851,413, 366) (TTTAST VAT
Dperating profit 24,415,753 160,550,728
Finanoe ncome 10 34,902,618 28 258 453
Finance costs 11 (253,045,148} (137 819014
Wet finance costs (218 141,530} (106 418 881
Profit|Loss) before tax and contribution to WRFPF (193,725,777} AT
Contribution to Worker's Prafit Participation Fend (WPPF] 12 . |3, 558 550
ProfitiLoss) befors tax (193,725,777} 87 574,810
Income {5y expenss T34} (144,326 232) |38 485,731
Leas for the year {340,052,06%) [30.811,713]
Dier compraienee incane, nal af tex - -
Tetal comprahensive loss for the yoar {340,062 D64 {30,811, 713)
The maf » papes T to 4d pee an idegral par of these fingncsd slaiements.
| Clirectar Director

Az parour repor of same dale

T Awdiber
M Mahadi Hassn, Partner
Entoiment Number: 1000
Rahman Rahman Hug
Charterad Accountants
KPME In Brrgladess
Firm Registration Mumber: NIA

oma. 22 JUN 073

230622100045923499



Bangladesh Edibles Ol Limited
Stmtemant of changes In equity

For the year ended 21 Diecember 2022
Atiributable to owners of the Company

Share
Sham TGy Retained Total
iy Taka capltal i _depasit parminge aquity
Balance at 1 January 2021 Q0000000 A0B4ETOR  1,700.3T8 2488 7I4250 2836671338
Loss for tha yed . - - (30511, 113 30,219,113
Total Comprehensive incarme for the year AN O00O00 J49B4ETOS 1700378 ZAS4813137 ZEC6TEDZED
Transaciion with Tweers af the oom pany
Carlributiors and detibulions - = =
Tikal frarsscten with owners of Bhie carmaany - = - - -
Balanea at 11 December 2021 400 000000 4B B46TIR 1,100,379 24564813137 2 BGHTEO21S
Balance at 1 January 202 404 49 846,708 1,100,378 313,137 2,806,780,225
Lesa far tha paar - - - ,w.nsz.ml {340,082 DED}
Total Camprahensive inaame far the year 400,000,000 49,846,700 1100378  2114.781.068 2,565,708, 166
Tranagctkon with owners of the sampany
Corfribufiors and dsmboullons - - - - -
Tetal transaction with ownerss of the company : - - - -
Balance at 31 December 2032 400000000 45,846,709 1,100,379 2114761068 2,585,708.156

The nofes an pages 7io 44 are an infegral pavt of Mese fnancisl sfaferienis,




Bangladesh Ediboke Qi Limited

Statement of cash flows

For the year ended 31 Decemiar

In Taka Note E! 2021

Cash flows frem operating acthvities

Logs for the pear (340,082 08| ot 113

Adpztrrents for

-  Depreciatian 18{B} 218,570,333 167,635,137

- Amorbsaten T8{E) 4849 520 477,278

- Fimnange income 18 (34,903,618| (28,350, 481)
Finance costs 11 253,045,145 137818044

«  Imcome 18X SXpanse 146,326,252 BB 485,737
LassNGain: an sale of propeny, plerd and aguipment 7 18.623) 1,114,725

244 456,082 &4E 171,298

Changas in!

- wentcries 331,538,118 (2657 B34 893)

- Advances, deposits and prepaymeants (2,343 081 (30,253, 251)

- Trade and pther recsfvabiles (457 351 201 | 303,840, 937)

- Trade snd othar payablas 467,282,839 1,285,083,130

- Provision for employes benalits H.H‘HEE 35,423,753

Cash genarated from operating activities BET 491,743 (1.332,370,482]

Ernplowsa banalils paid 22 [24,267.205) 7. 785 017]
Inceme (X paid TN (124,784, 516) (B8 ADA.O3T)
irberest paid {181,785,123) (126,01 2.483)
Met cash generated from operating sctivitics 278,840,889 (1 5316754818)
Cagh flows from investing activites

Acguistion of non-currant saset {BEATT 148) (211 937 028)
Procaads from sake of property, plant ardg eps prment 587,108 &34 020
| riersst receved 35,293,732 28,207,028
Mat cash uged in Investing activites 47,186 311) [174.335.078)
Cash flow From financing activities

Rapayment of borrowings 585,648,634 2,168,883 401
Rapayment of loan fom redeled parlias {31,858, 250)
Payment of \sase liabiiies (146,570, 529) 43,455 £45)
Met cash generated from financing activities 441,876,105 2,104,577 706
MNatincrease in eash and cash aguivalenis 674,130,663 388,304,008
Cash and cash equivalents 81 1 Jansan™ 648,588, 167 260,085,158
Cash and cagh equivalents at 31 Decamber™ T 1383456830 B8, 258 167

“Cash and cash equivelents includes current accaurt in both local and foreign bank denominaled cuTancay
and interest bearing currert account which forms an integral part of the Compary's cash managemant.

Tha nofas O pages 7 o454 ane an miegral part of hese Teanoal slelemems




Banglzsesh Ecible O Limited
Mates 10 ine financial statements

1. Reporting antity

Bargladesn Editie D0 Umited {“the Gompery®| s 2 privete imied campany incorperated on 17 Januarny 1982
(Registration No. C-21674 (21) 93) in Bangladesh under fe Companias Act. 1913 {replaced with the
Corrmanies &, 1994], The ragstered acddreds al the Campary 18 Lend Visw Commencal Centre (10 Noar)
2B Guishan Horth CiA Gulshen Circle 2 Dhaka 1212 The siaftue of the sham heldings of the Coempany is
daciaged in nota 24

The Company & mainky ergaged i refining of Grude Degummes Scyabesn O {COS0) ang Cruse Paim
Cfgin (CPO) and packaging of the same for disiriuging in lockl mamket The Company alse iwches in
procyring and packaging af muskand oll, rice bran 2 and rice and seil the sama it lacal market. The Company
i aiss pngaged in impart of soma brended editie ol Tke Kings Sunflower O, Margarine elc. In lim ked scapa,
it has same exporl reverue fram exporting packed ol e ol @nd Soys Been Fatly Acd Distifate (S5AD) fo
CRrERag

2 Basis of accounting

Trase fnancial statemants have been preasarsd in aocordance wilh Inemational Finendal Reporting
Standards (IFRSs) They were authaped o Baue by ihe Compary's board of Srectars & . ﬂ..l.H.AT ] 2'}23

Catais of the Company's accounling polcies, Ncluding changes during the year, IMany, 87 inciuded in noias
5
3 Functional and presanistion cumansy

These finencial stalermants e oresanted i Bangladesh Teks (Texa/TWBOT) which 5 the Company's
tuncliensl currency. All smounts have been rounded iothe nearesl Taks, unless otherwse ndicated,

#, Usa of judgments and estimates

in preparing trese firancial slaiemenis, management has made judgmants, estimates and assumplons that

alfect the apolicatlen of Company's accownling policies &rd the repartad smounts of assets, fabiltes, incoms
and expenses, Actus! resulls may differ from fese estimaies. Estimates and wndarlying assumpdons ane

peiewad G an ongaing besis, Revision bz eshmates are fesdjaised prospscilvesy

A Judgements

informasen about judements mace in applying Bccounting palicies thal have the mael signficant efecis on
e amaunts reaaghised (A the inanss) stalemants |5 inclidad in (be failowing note

Righit-cl-use (RCU] assel Mole - 23 and 384
Lease Gabiity Mg - 28 ang 38 (M)

B. Assumptions and estimation uncertainiles

informabon abaid assurgplions and estimaton uncerainties & 31 Decariber 2022 that have a significant risk
of resuling n & matedal sdjustmant to the carning amounts of asasts and fabililies inthe next fnancial year s

incisced in the tollowing nobes

Wcwement n defemed fax bakances Mose - 13 (] and 35 (E)
Prowision far income 15 Mote - 13 (] [7) and 35{E)
IFwesnbories Mode - 14 @ 35 (F)
Sontngan (Fabiities ) Assels Nosg - 37

Promarty, plant and aquipmand hode - 16 and 35 (6]
Inengicle: sssets Meote - 18 and 34 (1)




Mot fo the financial slatements (continued)

BeveEnues
Sew avcouniing pobcy i Mot 35(5)
w7 Tatka Npim 02z 2021
Rgvenue fram cLSIDMers 5(a1 InS31 A48 038 24143710407
W ae Added Tax (WATI 12AT 928 430) i, T4E 212, 530)
A0,043.881,408 21402658077
Rewvanus from customeans
2032 29
Localsalas ara 30,440,794, 888 25648500 226
E:ﬁE{h_'t salas SC! 401 024 951 a5E G0T BT
30,934, 549,828 24148110407
Local sales
2022 2021
Tupes of producty sold Quantity Sale valug Cuanity Saie vals
MT Taka BT Jaka
Consumer packed:
Boyabsan off 108,830 20.2r3.088,253 112,087 18153262 404
Pralrr sl 14, B35 2,304, 7354190 18 850 2557 812 242
MiLstand all 1,137 352,270, TR 333 B4.070 148
Riza bran oil 3515 ATE581,440 1,800 314,507,222
Funfiower il 617 170,64 £ 26 56D 111 81T ATR
Brametic noe 2T g¥2 075,677 BA812 f2B 330,028
Basmab rice 3405 TE1, 988,489 1.813 3EX TS0, 101
Bazan it} B,303,278 - 5
mon-smarralic noe 27,488 1,607,840 185 b P i 1,183.81 4480
irstitutional packed:
Lucky (SRPL) LT 9B, 448,641 4717 81,847, TES
Mergarine L 17,606,845 || 1B.594 602
LoospBuk
RED Ciein - 24 2.7e4 00
Super refinad pelm clein - . 12a 14 B 240
Soyabean oil 4,374 FT5,408282 34818 E13.725, 143
COsB0 8,134 1,467,832,732 11,906 1,385 @85 B0t
Rice bran all 3,381 ATE, 202178 315 15:831,.23%
Linpracessed nce T4 58,120,172 7 T80, 850
By-products
Agid ol . . . | 125 860
ML 268 9116318 &30 FE 4TI SED
BEAD P 3,302.820 a1 5 503, 300
Sedirmant ST 84 A24 1,245,596 T b A b
SFAD ATz 38862597 47 *1,665,030
Fioa tvan meal 17,580 E7SB02423 . -
Tdustard cake . . 11,713 177 551 147
Srokan nce 2.9590 TOA2E 25T aod 18, 798 285
g1 7403 30,440,794 395 ‘!ﬂ-l-_a_ﬁ"l-'l 23,843 02 226

WiTe Mewic Tor




Motes io the financial statements (continued)

=}

Revenue (continued)

Expor sales i P 2021
Guantily Sale valug Guaniity 5ale valla
108 Taka MT Taka
In Taka
Consumar packad:
Soyebaan ol 188 51,903 312 EB15 116689 568
Aromatic rice 12 1,086, 7ES . -
Loces|Bulk:
R bran oi 1,570 181 082,520 1,700 207 421,233
By-producs:;
SFaD 34 B9,328,650 M 47 174 414
Aed il Expart _1,594 15T BEY BIE 1,658 142312 585
1,879 481,024,801 45672 459,807 BA1
Costof sales
I Taks Note 2022 2021
Raw matorials
Coening shock of raw matenals 1,187 545 i1 453 350 038
Purchase during the yaar
Cruda ol A 17,172 87T 358 B o v e I
Rice bran &iA) 1,454 496,183 §0G,525 7a4d
Buk rige (4] 2,117,983, 768 47 438 505
70,745,067 318 14 700605387
Cieaing afool of raw matenals 14 (1,235, 388.002) (1,187 545867}
Raw mal=riaks consumed 20,893 247,878 14 055528 568
Production overhoads
Ipefirect raiedials consumed 1,010,809, 068 JET A5 20
Duwarress prpanse 605,371,607 410,559,744
Dpreciaiion on property, plant and equipman T8(8) 120,235,602 120,558,867
D preciation on right-af-use of assels f&8) 55,845,750 2810,808
Errployee relped costs 17E, 085,028 T4 201 G
1 .?_EE,“E.HE 1,424 714 554
Cast of poods manLiachred 22,BBB,677.933 15460743218
Cpaning sioek of finshed poods EET,'EJ!,_I_?_IJ 3ET.783 247
23,406,317 823 15,848,126 418
Lacsl purchass! import during the vedr HiiE) 6,308,798, 243 5, 186 873,585
25, 795,116,066 21,0085, 000,041
Closing stock of finishad goods i4 {906,301, 097 (82T, §30,B90)

Total cost of sales

28,884 814 068 20207 360,151




Motes bx the financial staterments [conlinued)

[ iCost of sales [continued)

- Rwa matariads consumad

Criyda poyabean oll Crude palm od Total
Chuaniity Walug Cluaniity Valus Valug
MT* Taka WT Takn Takn
2022
Dinening balarcs 4,87 SEH 457,345 . . 550,483,348
Purchass 101,216  16,713.282 340 3,655 455,795,018 17,172, 577,358
106,888 17,281 775 6ES 3666 459,295,018 17, 741,070,706
Glosing sbogk 1244} {295 8ES B2E] . - |3h0.BEE818)
103,468 16 884 908 BEZ 3,655 459,205 018 17,344 203 #S0
T - Mhgre Tan
Crsge soyabasn of Cria pair ol Total
Cluiantiy Walug Quuanlity Valoe Valus
MT Taka MT Taka Taha
izt
Opening balance "11% 304 209,503 : . 04 408,503
Purchase 130329 12834514475 7073 702822431 13537037007
154,848  13,136.923878 7.173 TOZS2EAI1 13,841 445,600
Ciasing stack {4 574} {568.453,248) ‘ . |BRAA51,348)
129,774 12570430531 7.173 702522631 15272093242
Rice hran Bk rice Total
Taka Takn Taka
2FR:
Opafing baldnee 102,351 685 516,700,558 519,052 714
Futhaze 1454496193 217,983,758 3572479561
1,558,847 648 2E34.584,906  4,181,533,178
Cloging sfock (104863 083) (737855713  [842518.175)
1462284 BRE  1.RS6 729,113 3,149,013,995
Rice bran Bauilk risa Tl
Taks Taks Taka
e {nrf]
Dpaning besEncE - 147 650 538 147 SES 835
Purchase 808,528,754 BAT 435,506 1,253,798.250
- A8, 528 764 TAS A05 042 1,401,727 826
Glosing siozk (102381858 (818700884  (B19.082 214)
503,878, 129 278607 484 TAZET5 612




Hotes ta the financial atatlaments |continued)

B Cost ol sales [gomiinued)

8. Other matersals consumed {In Taka)

Lacal Import Tt
Fazhed Bk Packed ik
2023
Bicw . SER 470641 437, 554,534 280,T11.585 1,284, 748 THD
]| 4, 297.5905,320 B47 282483 132 137,801 r 4 967,335,704
Dither - 48 81217H T.203 B0 55, F15, 774
& 287,005,320 556,036 250,721 688 30K TOE
Lzgal Impeart Teial
Faciad Buik Pacieg Euilx
ALET
e 450, 236 513 A0, B8 143 JNT.FE3A0E - 78BS E17 BAS
Al 3,251, 148 BXE 225 133 258 00 5 74,632 - 3 502,055 730
5 F18 575 152 1,124 020 378 3435 478041 5,185 BT 5&5
T. Othear income
in Taka 2012 2021
Gamn' [Lessy on sake of propesty, plant and equipmen [15,623] 1,174, TS
Qs 10,B9F 842 b.406.2681
10473218 T530 80
a. Administrative expensa
In Toka Nate z0z2 2071
Amoshsehan A9.620 A2 P&
Commaunicaton sipanges &.058 6801 3, 7B, 583
Ermplopms elaied costs 171,282,357 14T 324,725
Ercari@nmsant 12,386,054 1238200
Geng s aKpaness 2,7ET, 457 1778545
Gevarnmant slationy charges 1,160,680 852,423
Ingurgnoe A57.047 B1,750
Legal and professional Fes 14,686,203 13,829,534
Prirling, slatiareary and poslags 3,280,929 2,178,176
Fecraitrrent & sdvertiaement 1,225,587 GaT. 300
Fwnlal pepensas L 9, B5E 400 1,832 240
Flepeirs and mainignance 1,842, 706 2,188 Y65
Saftwers aperaling epcnas 28 485,833 07,411,406
Stelt wetare puperses 1,242 125 B8 102
Stehutory licanse and membership fzes TEE 615 BTS 37T
Travgfing and conveyance 18,255,029 10,625 248
Liisies 1,811,738 1,219,868
Ceprecialicn on properly, plant Brd equd penent = (=] 11,528 450 17,381,314
Daprecialion on right-of-use af 52213 TNE 71, 7RS AZA 8,914, 256
Freght and kanggan - 5,200 d£3
250 421 FAE R0 447
A,  Allgcation of rental expensss
I Teke Nars oz 2021
Fartal gxpanses on @soownl of shod term BEaes
Coalof sales- ovemead expenses E 40,458 304 15,853 950
Ackrivipralive gxpense E 1,868 400 1,435 448
Saling and dslrioulion axpenses F 71,470 344 11,846 138
2a 202 230

23,783 843

"




Mobes fo the financial slatements (contimesd)|

10,

1.

12

Salling and distibution expanses

in Taka HNotde puilr 2021
Advarlizamerd, sams promoton and TW commenial 408,588,308 184 314,500
Commidncat an axpenses 1,540,585 2238075
Ciapat oparating sepense 175,858 1,195,208
Dapre s lipn on pioperty, pant and squipman TEE! 4,290,026 E.5%1 650
Deprechation on nght-of-use of asiels &2 10,181,536 10387 BA0
Ergloyes related coshe 127 264,286 113604 375
Ers el b maan! 2,GHE.52E 1884204
Eenars] expenans 1,420,522 280 Hal
Gerarnimeand slatuiony charges 8,502,253 B&70.5804
Frinting, stalisnary snd nosiege 329,750 S35 TEY
Renzal pxpenses &) 11,470,344 186,138
Fepairs and mainierands E.x01,857 H413.93s
Travelling and conwegancs 56,214,085 A7 196971
Sun-cortrachng smpl ivees 200,408,013 184 835 845
Fraight and tranapad A28 547 508 ZHED0I.2NS
Qinars - 4,250
BE1, 413285 TITAST TA¥
FiraErce iAcGms
fr Taka A s §
intargal o hank Gapash 24,501,818 26350 453
34,303,643 ZE 355 4583
Financa cosls
i Taka i 2021
interaat an Bamk cuandraf 149,850 135,631
intgrest an loan againa finensing purchases 244 587,762 117 321.004
IntErasl an Dank ken a.ThE a5 B 547 55E
Irtarag! an mmtied party ban - L1 BaE
hal fareign eschange knssf (gak) {23,818,287) 11,492 F31)
Bank Changes 2,711,30 1284472
Incaras! an Enze | akiliag 2 TR, 8582 10844, 798
2E3 45 140 137 A18,0%4
Coniributicn 10 Worker's Prafil Paticipaticn Fund {WPFF)
i Toka Kata 203 2021
Caniribation 1o VYPEF 127Al = 3.R3&,550
Computatien of contribution 16 WEPF
2022 203
Piafi balone @2 and cantibion 1o \WPRF [153.72577T) F1.931,77F
Applestle eardnbution rate 5% 3%
Amaur: of contribulian b WPRFF - 3588 RAY




Mabes 1a the financial statements {continwed)

43

d

Incocme tax expense
S sccouring golicy i Male 15E)

Amount recogn ised in profit or loss

in: Taira Nate Inag jukh|
Currert s
Gurent yEer 484,726,637 125,888.272
Adjustient during ike year = {13,982 573)
RSP MM & A REE 181,TI5.537 124,805,600
Deterrac 1ax expensa’|incoms| ] [45,398 74E) 126 415 BED)
48 536 202 3B, 485,717
Beconc lation of effective tax ratz
In Taka Nole 2023 2021
Prodil bsfoes fax (493,725,777} E7 T4 218
Applicabie bax rate BT.5% 3000
Imgome 1 Using applicable 182 rale - 30,372 385
Factors affacting the tax charge ﬂllﬂl'lEﬂ'lll' pREr
Excess of acsounting depreclation over fscal degreclation 0.00% . 17.22% 511,483
Non dediscible Epenses 0.00% - 55.008% 11.777.020
Provialnn fer graty by {nai of payment) 0.0:0% . 43.33% B 1BR GRS
Exzsas of facal keewigein sver sccouming boss on proparty,
piEal mnd eguigmenl 0.00% = =1.76% (ISE 1EG)
Rabate for exporl aslaE 0.00% = 135% 365,206
Adjusinent under sectian £I0 0.00% 4 3.00% -
Tt irco mes. s BApErAan (A% - #d THE 583
Minimum @x
Curer paar {B) 191,725 3T 138 BAE 272
Total incoms tax expenaas [Higharof (& & B)) 191,725,537 138,858,272
Adjusiment during the yaa = [13.982 B¥ )
Change in recognised [Ernparary dilfarances {45,389 246) 28,4189 858
chal income 1zx expenses {or cument pa s 148,326 7893 B3.485.731
Effectiwe Tax Rate |ETR) FE% 18

As par BiE appliceble tax lew, the Company has o pay tex ot the rabs appbaable o ke Company subjecd 1o a
mirAmuEen 3% & higher of (a) 3 the rate of 4% of fatal greas mesiols (B lex deducted & source for sxpord w's E3BE

ard tax deducied at scwce for corporale seles o 52 (a8 covared by sechion 830,




MNokes fo the Gnancial stalements (continead)

13, Income taxes [continased)

G, Movement in deferred tax balances

Racagnized Balgnce &t 11 Deacembar
Ar in profit Drafemed Ceferred
i Teka 1 January ar lass el lax a=sels tax lahliifies
023
Frope iy, piant @nd equipmenil (203624, 360) 20,B35,783 {182,737 4TT) 15,666,128  (198,393.606)
Intangibie Assats - 4,137,244 4,127 244 4,137,244 -
RO assats and keass kadilites 1,278 100 (17 574,511 116,203,411) B [18,303.411)
Enyioyee barafits T1961,5T4  {2,605415 71,276,158 71,276,159 ;
Othar pravisions 6208, 561 (BT, T3E] 5 53g 528 5,554 829 -
Cary forward loss = i085ET22 10,850,722 10,858,722 .
Unabsorbed Tax Depriciabion - 30.450.154 30,450,154 30.450.154 2
[1221E2.028) 45 350 246 -[TE-.HE?TE-II '131"!'1-12!' (x14 897 D16}
Amcogrisad Baeiance 8 37 December
AL i prafi Defarrad Cefarnad
' Tava 1 Jmruary ar less Mt o ppgets i (b ditas
-
Fropery. plani and egquipmeni (228,671,038 25,346,774 (203 224, 260} « (202524 380
ROU aszess and 1pase liablines 2,871 650 {1,638, 568) 1,275,106 . 1,275,100
Emplayes Danefls TOA70ARE 5, TEQATE T3.961,574 Ta. 61,572 :
Cithar prosisions 7286732 {1.081 331) 8,305 561 8,205,551 -
(148,601, B34) 25 410,E80 {122.182.025 B0,187,135 (202340 160)
0. Met current1ax llabiktes| assats)
1 Taka Hode Z022 a2
Pravision for income tau XD 2,027 08567 1 H3EI65.5E4
Adwancs tax d e ard claims with tax agthaiy 1300 {1,519,840,810] (1, 795028 2594]
Ealaice 85 af 31 December 109158717 41,223,855
I Prowisicer for insorme fay
Sew Fooauning polcy o Nofe 35E)
i Taks Koo 2022 20
Balaroa &t 1 Jamuary 1,836,269 289 1 788 204,258
Priwision made during the yes .2{A] 191,725 537 135,588,172
2,027.895527 1.&%7.080,528
Adjuaiments meds dunng the pear - (B0 823, 558
Balarcs at 37 Dacambar 1027 898 83T 1,636,208 989
i Advancs e deposiis and clarms with BB AUty
i Taka 2022 2031
Batarcs &t 1 january 1,785 046,284 1,681,507 338
Paid during the year 124!1'5_63515 6 EEE.0ET
1,949 BL0.B10 1 748 I05426
Acdusiments mass duing the vear = 46, 40, B
Eslanzs &l 37 Dacsmbar 1.5 E-IB-l-D.H‘Iﬂ 1 Fes, hdE a4

14




Hotes to the financial statements (continuad)

4,

| remntories
See accowiling pokey in Nebe J5F)

In Talta Mot 2022 Fithy)
Raw mesaris’s 1,235, 385,002 1,187, 545,861
Gipods in frangit 14fa) 1,563 953 BOG 207D ABR 518
Fimeshisd goods 906,301,097 BF7, 638,590
Faching matariais, stams and spares and offes 272714002 227 871,052

3,983, 563,8907 4. 313 923,023

Dietails break-ug af inveniaries could not be ghen as # is quite difficult ta quantify sach item in @ separaie and
disline eategory sue [0 large varisty of ilems., Informalicn in detaied form mey not be usafyl for the users

Goods intransit

If) Taka 2003 2027
Raw rnalerals in ranglt - irade 1,553,780,341 2,047,535, 058
Other materials i ransit - nor fradi 10,203 465 23.331 481

1,563 803,806 2,070 BGE 518

Figh and rewards of goads i transil have besn trarsfersd to the Company but are yel bo Ba recaived in fastory

warshousr far turiher processing.

Trade and other raceivablas

Ses accaunting policy i st 350
It Taka Mode i I
Trade receivasies 157a) B33 104,928 578503, 240
Trade receivanies due fram relaled pariss 15E| 3,040 235 518 1,018, 783 870
OhFar receivabiss 182 199,918,235 17,854,850
4,073, 258,508 3,618,286 910
Trade receivables
0% Toka 2022 2021
Dhsirbutors A0E 148,210 4200715853
Institutians 165,011,472 12,819,553
idogern Trades B0 051,048 ST 0A5 852
Polica Lines 0B B7E,. 208 12,865 420
Yinolasaliars 7,018,196 7088522
104,528 L)

15




Motes ta the financal stataments (continued)

18, Trade and other recervables (continued)

B, Trade recercables due from related parties

' Taka FE 2021
inilmar Nutrition {Jigngeul Ca 14,778,800 T
Bdan Wimar Limied = ST 5,000
Shun Shing Edibie O Limided 1025 458 TIE G 218,820

_w WA, 783,320

G, Mher receivables

i Taka Mote 2023 2021
Bank inkeresd recsivabis Fla T 2488 243 £ B5E 156
Clalma with the WAT Authorfy 180,132,554 :
Llaims with the cnsunar @rd alkhars TI1F 438 15 147 484

199,698 35 17 595 B50

i} Bank inlerest receivable

iy Taka 20232 it eal
Stale Bark of India . EZE1T
Essinm Bark Limfed 2 A6, 243 A% 183

2,458,243 Z B58 355

16. Advances, deposits and prepaymanis

in Taka 2023 2021
Advances
Expanss spainst emplop=es 3,442,560 g4 458
Contrachars and supaliers G 524,902 34 718,024
13,269,863 36,502 4592
Deposits
Securiy capasit with -
Bangladesh Ecariomic Zone Autharty &0, 060,088 S0 960025
Titze Gas Tranemission & Distrbution Co, Limised 19,764,911 18545311
M aayangan | Pall Bidyut Shamiy 3,028,000 A 028,000
Food suthoeiby §21. 000 -
Bagura Pali Bidyut Shamiy 18.400 18,400
Mersingdi Palli Bieyut Shamity 75,080 TEAED
Telephene mathonty %3000 3000
DESA - Elecinzity line at Rugshi Warshaues 21,000 21,050
Others dd, 300 44,300
State Bank of india - Fived gapasit recepia® 4,823,000 1,823,000
Easiern Bank Limbad- Flied dapesit receigks™ 3,799,346 370 A
Custams duty deposis 2,318,690 5,514,584
LE Margin 172,597 408 -
VAT depaails 150,823 936 T
385 438,572
Prepayments
|FSLITAMN CE SremRam B 513,888 §.3x3438
B5T1fees and others 18,125,500 12,136,503
21,740,359 1.:{ 250 529
440,940,174 435,551,083

i




Motes to the fimancial slats ments |continued]

8.

17,

Babvanges, depesits and prepayments |continued)

*Fized depasit recepis for the amount of Tk 1,823,000 i hebd by State Bank of Irdia, Dhaba as secunty agains
nark guaranies issues i fewour of custams authoity in lerns of The High Cowts injunciion onder in the matter of

it patition fied by he Camgany against erver-usla stion of impart.

“Fiwed sapasit recepls far the amount of Tk 3795 348 s hald by Easbern Bank Linbed, Ohaka B sacurky
againsl bank guarantes issied in feveur of Tites Gas Transmission & Distribufion Company Limited In ferms of
secutity depsed for augply of Gag a3 cer damand ibar ref. ZOBLASenargaon’ 1E2M 3 dated 20 Fabauacy 2012,

Carrent and non-current classification of advances, deposits and prepaymants

fn Taka 2023 2021
Mon-cumen| gg, 183 .9x2 T8, 348 322
Curranl 360,751,252 ¥30, 242 T
420,840,174 438 551,053
Cash and cash equivabents
See accounthp palicy in Nsde 350}
I Taka Miohe 2021 2025
Gash i hand 188,015 Jaf 020
ash =i bank 1774, 1,322 340,810 A4 128 127
Cash znd cash equivalents m e siateman of fingncial position 1,322496.828 G4E 366 167
Cash at bank
in Taka iz 2021
Balarce o surrenl aocaunt
B arce ot Bark 77,538,134 43385007
Fareign cirrency - IS0 denominssad BE, 730,274 74,746 562
Balarce with intenest basnirg accounl 1,158 021,405 H29.584. 20
1,322 340,810 B4l T8 127

17
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Motas to the Enencial statements (continued)

18, Property, plant and equipenent (continead)

B. Allocation of depreciation

In Tata 2022 2021
Depraesiation on proparty, plant 8nd aguipman
Cost of paods sakd 120,236,602 120568 897
AdfpinSirat g sxperae 14,529,450 11,391,314
Epling and disliiautisn exparsas 9,590,026 L8510
Destesation on right-of-use of assai=
Gost of goods sald 55 S48 T8O S a10a08
Adreln siratve SXparss 11,785,828 8914 858
Seding and dislrisution exsarsag 10,181,636 1357850

219,570,332 187,835,787

19, intangibée assets
Bos pretd g podicy m Node JET)

&  Feconciliaton of camying amount
I Taka Under Todal

Congtruction  5AF and HRIS

Cost
Balanor al 1 Januan 2021 - 38 B0d TEG 36804, 7EE
Bdiian n E80 B39 BE5,488
Balance at 31 December 203 - a8 474 G5 353474, 665
Ealanee 811 Jenuary 20322 - 38 474, B35 35,474,605
'f.d-ﬁmr 2 850 D00 - 2,650,000
Batance &l 31 Decembaer 2022 2,650, D00 3B ATA BRS 42124 GBS
Accumulated amamsation
Balancs a1 1 Jenusny 2021 o 37,382 223 AT 383223
Amortisatan = 427 218 427,218
Impeirmant 166 - . -
Eatance at 31 Dacembar 2031 - 37808 a41 a7 als,a41
Batsrcs 81 1 Jenuwany 2022 - 17808, 441 A7 509,449
Arortisaton - 488 G20 489,620
Impalrnart loss - - -
Balance at 31 Ducember 2022 g 18,269,061 38,299,061
Carrying amount
At 1 Janaary 2021 - 1,433, 563 1,822 HE3
At Dacembar 2021 - 165 244 1 EES 294
At 3 December 20232 E_IGEEI.HM 1.1 ?gaz-l 3, B2 Bdd
B, Allocation of amartisation
2022 2021
Advinleirative supense A5G B20 427,218
A58 520 &27 218

18




Motes 1o the financial statements {continuad]

20

2F.

.

Investment in subsidiany

On B June 2078, the Company écouired 9 803,120 shares [#9.97%) oul of 9,906 630 sharek and veling
mtarests 0 Shen Shing Edfale O Limiled (SSEOL), which was ona of s compatilors. The iotal consideratian
cad by BEOL for acquisition of such wolirg itenest i BOT 1 554,001,083, This investment is accouried for at
costas par A8 27 Separate Fingncial Siztemants. Deisils of considerstion iransfermed ane cescricad balow:

Far number of
Cantsideraiion transfermad o - ghare Taka
Shum Shing Growp Intermatiengd Limied 9,B87,380 1552428158
Wohammad &l Pasha £ 250 824,308
leram Ahmed Lhan 8,250 24, 308
Srajpd Haklar Faahg I 580 820,154
Sk Fadian Ahmas =1 243
Tahmina Ahmed G525 B2 a3
Sanjda Hamel 250 25 253
EI.'EJ-IHD 1-!ﬁd| E|I11|IIIE63
Share capital
in Taka % of hodding 022 2031
Aufhorised:
5.000,000 ordirary shares of Tk 100 =sch 500,000 000 8O0 000 L0
tasued, subscrited and paid ug:
4 000, 000 srdinary shares of Tk 100 aach 440,040, 040 A0 900 0nd
Percentage  Mumber of Face valug Total Faca
Mame of tha sharsholders ol holding shams Taka walue
Lavran Heldings Pie Lbd, §9.5999950% 4.59%,938 1on 308,959,300
Adani Wilmar Pte. Lig 0LOD0080%: 2 _ 100 200
100% -I-EI:ID,IIID 400,000,000
Employes benelits
See sccounting poficy w Mafe 35C)
I Taka 2033 201
Balanca at 1 Jaruany 246 538 500 215808834
Provision made during e yeaf 43 814 B9 38443783
190 453,135 254,353,507
Pald durng the year {31,267,208) (T.7950175)
Balance & 31 December 250 186,034 245,558 580




Mertes to the financial statements (continued)

El.  Loans and borrowings

In Taka Mote 2023 0
Mon-curent llabEtes 2304y 260,600, 466 180955, T43
Cureni liabimbas 2348 4. 584 802 053 4294 075 474

5354513419 4435031 217

A Mon=caurrend liabilitias

in Taka ol 2021

Lease labdiligs ME5 BE0MEE 140985743
340,680,466 140555 T4

B. Currant lmbilities

in Taka Meie 2022 2021
LUFaSMsanoe Accegtance Uncer impart LG 2B 4.BSE425,216  4,208,778.5B2
Lagse ksbdiias 120,347,737 27,208 800

45984 B22 053 4204075474

7 UPAS [Usance Payable at SightiUssnce Aceeptance Under Impart LC

in Taks 02 2021
Haonghang and Shanghei Banking Corporstion Lid. [HSBLC) 1,484 B00ESE  2470520,720
Standerd Chartarad Bank [SCE] 1,121 428,800 B50, 746 434
Eaxizm Bank Limibed [EBL) ZZTIAEEERG 1136711428

4,855,425,316___# 2967 76,582

z Lredit facilities available:
Faollowing credit {aciities ware avallshk far the Carmpany:

Crvardraft wiin HEBC : Limil Tk 100 mlllon

Cragroraft with EBL | Limil Tk $0.0- milisn

Crogrdralt with SCH ; Limit T 50,0 milion

Laan agamst finandng of punchasas with HSEC Limit Tk 2 420 miion
Loan aganst financng of purchesas with EBL; Limit Tk 2380 milllen
Lagn against thancing of purchasas with SCE: Limil Th 7880 milion

b.  Becurities against bank faciHities:

Lefer al comfor chtained Som Wilkner Infematanal L. Singasare n lavour of the banks, fypaibacation of
stacks ard Bask dabis and-susardicabion agreement for loan fram Wilmar Evgrnational Lig, Singapore,

4



Mates to the financial stalements [continued)

24, Trade and othar payables

Sea atcounnng padicy A Riole 35[0

It Taka Naie 2022 2024
Trada payabies due to relaled parbss 24147 4632 233 087 28580 BET 13
Beorued euperise 24E) 645,685 154 585 579,328
Cenar rede payabies L] 1,538 518 498 26 an2 BT
Othar poydses 40y 555,364,325 360 812,50
VWorkars' profit paricipation fund 24(E} B,325,347 9,636 280
E 438 {27 421 4 910,588 558
Trada payables due b refsied partias
i Take 20Z3 2021
Adani Wilmar Limied SB.ATH S04 G480 314
Pasir Guedang Edible Dil [PEED) 1,866 600 -
Shurn &hing Edble il Limiled 2,533 804 400 2,910 440 354
Viilmar Internationa! L. Sirgescne 38,178,183 22,807 180
Wlimar Ricefand Trading Ple. Lid. - 431 139.883
2§32,233.097 2,091 867 715
Accrued axpense
in Taka 2027 021
Agcried Inbarast B4.917, 773 23 881 74T
Audil f2e 2,219,500 1718750
Sub.centracling emoloyees 4,445,086 18,111 848
Claaring and farsarding 108,085 $4T 598
Sonstruchon contra o 2.04% 604 1 BET 2de
Cradiicrs for Pagaging maierial 24,908,851 12,168 885
Crediicrs Tor sinTe supplis-and impart gunchase Z2BI7E 162 12834 824
Llilities 9,230,758 5,574 574
Profess ional fess and axpanies 6. BO7 585 4 9BS TA3
Brorolsion - oifers - 078364
Prouision far anraal lsave encashmeant 20,126,852 19,808,811
Rentals far office and warsfioags BEaT,054 13715 7
Repais and malntenance 16,89E, 850 a0
Ermplayes ralatas costs 13,128,260 150.000
Sales proenation and acverising JE58TE 212 360,648,748
Sundry credijons 3,567,036 7,124,052
Teleghone 2310072 253,681
Tel processlng charges 5,144,058 18,235,072
Tra@r._.—u:lrl 31,674,428 7. 751,286
48 5ES 154 SRS EVE 3R
Dther trade payables
in Taka Z0iE 2021
Payvabia far supaly of e ok and ather matesia s [local] 1,596.515,438 Bd2BOZ BV S
1,596 515 450 B62 B2 ET2

2d




Notes to the financial statements {continued]

24, Trade and other payables (conmlinued)

B, QEher payabieas

in Tak 2032 2021
Advance meceived agEingd s2l=s 1,718,402 T &G 210
Mithhoiding tax 5,438 973 B 348 82T
VAT payabie 11,028 454 T.800 253
Resgntion from supplier 1.233,400 0T 104
Sacurity deposit from cuskomerns 158,250,000 1FE 00000

164 338 JECLG1ESET

Workers profit participation fund

fa ."a_ﬁ:a- EI:IE 2021
Baiance 3t 1 Janisary o 826250 B,315.440
Provsion made durng tha yadr - | 100, ¥ 5E. 2731

g 826250 (Eul 443 233)
Peid dusing the year (3,200,503} 103,870,053
‘Balance at 31 December 5 335 347 9,526,250

25.  Actual Production

The Compsny produced dunng the vaar 100,288 MT (2021 129,774 MT) Crude Soyatsan O and 3,655 MT
(2021 T 173 MT) Cruge Paim Ol gul of its purchaged crude gil

35, Mumber of emplopess

Tha number of emgloyees engaged durng or gam of the year who received a toted remureretion of Tk 26.000
of abovewas 327 (2021 508],

e
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Wotes to the financial statements {continued|

27,

ifa)

Financial instnaments - Falr values and risk managemant (continue)

Finamcial risk managesmeni

Tha Company Nas exposurs to tne following risks araing fom s wse of firancial insirumenis:

w Cradh risk Bigte - 27 (B} (i)
» Liguickty risk Mole - 27 (B} (ii}
= Marked risk kale - 27 (B] (il

The Company's teard of directors has overall responsitiity for jhe estabishment end oversight of fhe
Campany's risk managament framewark. The Campary’s risk manapement peicies are esisbished o
denify and analyse the rsks faced by the Campary. to set appropriate rigk Ermila ang centrois, and to
roriter ks ang adherence o imils. Risk mansgemeant policies, procedures and sydlems are reviswed
regulety 10 refiect changes in marks! conditars end he Company's acbwEss.

Creaft rizk

Credit rigk (5 the Ask of & Francial [o8s 0 the Company IF & customer or counierparty to @ financal
irsirumard fails 1o meet ks sordractusl obligstions, and arses phncigally from ihe Company's receivables

tram Duyers and dealers,

Meegament has a credil palicy in slace and e shposure to credil figk @ meniloiad on an ongaing basis.
In mankonng cred nsk, cebinre Are grouped acsanding fo their dek prafile. (e, their lapal sishs, financial
candition, ageing prafile et Accourts and crher receivabies ars mainly reialed o the Company's Duyers.

The Company's exposure (o eredit righ on tade receivables is mairdy nfuenced by the ngividual payment
charscterstos of credit purchisser. Credit risk does not anise in mspect of &y other racaivables

The Madmum expaswe to cradd fiak = reprasentad by fhe carning anmaunt of gach fnancial asset in e
atatemant of financial pasitien.

Exposure to eredll sk

Tha carrving amount of fnanclisl assets représents he maximum oredil exposure. The maximum
gupesure to credit sk aEEhe reporeng dals was:

Financlal assats

i1 T a3 Mote 2032 2021
Traga recehables 15A4) B33 104,815 E74,605, 240
Trage necetvabims dus fram rneleied parbes 148 i 46,238,598 3,018,755 &0
Oihar receivabing 183) 198,518,235 17,580 850
Cash stbank 17jAl 1,322 340 810 Bad, 126 127

5395 509508 4264423 087

=



Hotas 1o the Brancial statements |continued)

a7

B.

i)

Financial instruments - Fair values and rigk managemant {continued)

Financial sk management {continued)
Ag=ing ol finencial assals

fgelng of trada recaidables

In Taks anza 20a1
Trede racanabilps 154] 313,704 925 5T 803,240
Trace recmsvables dus fram refated parmes 1 5Bl 3,040,235 5348 4,016, 785,820
3,873,340 453 3588, 257,080
Tre ageing of Fade ressivacles B2 31 Decembar vas:
Invaiced 3=-30 days 785,076,575 ST E20 BSE
invaiced 3140 days 13,767 638 3,B71.5530
Inwaleed 6-20 days 28,5557 357,830
Imvaiced B9-120 days B.207 337 182
pcizad 121-265 days 4,297,892 1,767,775
yoeeg oer 65 Jays H 378,224
533 104928 578503 243
The ageing of tade raceivables due fram refated peries at 31 Deoember was:!
Invoiced D=3 days #1774 808 B3 AET 341
imvniced 372 days 5203 -
Ioiced §T-80 days - =
Irvoized B1-120 05YE - 575,000
Irygesed 121-365 days - -
Imuoiced sesf 355 days 5,018,45583H 4,954 887 479
3,046,238 538 3,018,783 820
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Wotes to the Rnancial slatements (conbinwed)

Finanolal instrumenis - Fair walees and risk managpem il (cantinuad)
Financial fizk managemant {continead|

Barkar rigk

Merkat rgk s the risk thal changas (7 merkst prices, sach as foreagn exshance mics and interesl satee will atfect the
Company's incoms of e value of is holdings of fingncisl irstruments. The abjactive af mackel righ managemant = o
mansge and comesl market risk EXpEELNS Withn Rcoeptatie perameders, while optimising the reburn,

a} Corrency risk

Tha Company 15 sxaosed to rarsacional foreign curency sk bo the axent ihat there i 2 mzmatch Bataen o
curpncies 0 whidth B29E, DFCrases, reosivabkes @nd Barowings are demominated and {he respechive functionad
sumreney of tha Company. The fenetional curency of the comparry s BOTTakaTh. Majority of the Comaany's feréan
sarraney ransacksrs are denceninsted in USD and relstes o procurement of cruds soysbesn odl 8nd ohade palm ol

Ewposure {0 cUrreicy flak

Thé Company's oxposute 1o foreig i cLUrency Msx, based on raticral aMourds, was as folkmes.

I LSO 2022 2

Famelgn currenoy denomimated agsals

Tracls and ofhar reos vobiss Tdd G0 GS38
144 500 FEET

Foreign currensy denam nated Hlabllities

Loans and bonradngs 47 BO2 208 44,706,381

Trada and ol pRyabes B6 fIE 343550

AR SAE BAE 50,5494 041

Tha fakawing sonifican excharge rales 8 aopled at 31 December

AVEraEE rabe Year-and §pol rate
I Taka ELFH] E0E LI FIFS]
U501 343 £5.20 102,00 B5 ES

b) Foreign exchange rate sensitivity analpeis

The basis for the senskiity analyes b messure foreign sacharge rsk is an apgrepéle comoraie-euel currency
axpra U, The aggrepale forsign exchange exposure is compossd of all assels and fablilies daraminated in torkign

CLITATC S,

A 1% change In foreign ekchangs ratas would have insresseddecransed | equity and profis or IS by fhe armounis
ahown bizlow, THi enalved sssumes that all otber variabies, in parficular merest rates ramain constant.

Profitlzss] Equity

EMactin Taka Strengthening ‘Waakening SBtrengthaning Waakensg

3 Decambar 2032
USE (1% mowement 49 514 55 [4B.518,523) 48 819,833 (48,519,023

31 Decembar 2021
LISEH 1% rnonearmeni] 4% 282 085 (43 392 055y 43,5592 058 [43.3EQ.05%
o) Imt=rest rate risk

it et rete nsk = ik sk thal ariges dus ta ehangas o interesl rales. Tha Compary s nof esxposed ta Fuctugtions in
Irborest rates as it Bak re laabng interest rabs bearing finencial linbeity 3 at 1he repaning dale The Comgamy has nal
mntened irde any @greemart mvalving dervate inairument at the reparting data.

i




Wotes fo the financlal statements [contimusd)

27.  Pimancial ingdremants - Fair values and ek management |cont nised )
B. Finencisl fisk maragement {continued)
fii.  Marfaf nisk [contfued

ol Intarest rate riek |cantinued)|

Az af 87 Depembar 2022, the inlerest rafe oS of the Company's intenas] baaring franoel
inatrumenls wad

i Teks Mo Iz HiEl
Flaed rate inainsme ks
Fhancial agsa|a
Fixpi depoait receisla 18 55232, 348 585 348

Fingraial kxndifes =

Warlablo rate instrusms s
Fingrcial assels =
Finareial Eaniitas = =

Finad deposd raceints for (ke smourt of Tk 1823,000 is hedd by Stale Bank of irdia, Dhaks =3
s ourily BoEFEE Dank guaramee [seusd in Hnourof customs authoily in lerme of The High Court's
njunctich a4ee in fhe matter of writ petiion Med by the Company ag il owa-valiation af impart
and the amewnl of TE 3,738,346 i held by Eaplerm Bart Limies, Dfaka a5 security Apanst bank

T Leases
Spe acoounting polcy 1 hofa FHN)

& Leases as lessee ((FRS 1§

Tha Company exses a mmber of warshouses, faclesy faciilies and offics spates undar shart
Tl lRSRE. The i=ases sypicaly & affeclive for a padod of 2 &2 15 years, with an opEMn o
serama ihe Mase after Epl dsie The Company oslermined hal some osmall and fenial
waEhjuges car and ofioe speces Bie Under shod term lzases

DOureg the yamr an amauni of Taka 23790040 (2071 Taka 24, 202,558) wae recognised as an
@pense in profit o lges in respact of short berm essss nnoa - 8, note < & & nots - 9

Right-ofuse assels minled to lmased propecbes that do not mest Lhe detpition of naestmart
pregary ane preserisd a2 progarly, plaT ang equigmant (2a8 Nole 1H)

In Taxg 022 2
Balance a11 Janusry 164,002, 303 A B1ATES
BAddibians ba right-of-use assals 475 175,712 114 910 543
Depreciation chasge foar $e year |77.544 384) (30 088.0FT)
Deracognition o nmhnlaua.-. [ rEL ] (2,RA0,294] 8343, TRl
Halance at 31 Desember 568,380 4TE  "E2 003302
i, Amaounts recognised in proftor loss

i TikE 2022 et

interes! & lEass Febilies 22701632 10,844 260
Expansas neteling b s hot-lenT BEses 23733 240 24,202,538

a5 8T8 SBI 34 040 B3

iii. Ameunts recognised in statemant of cash flows

I Teda 1032 - Fal
Taotal cash autllcw for lzases 169,753 181 e 15, T

8, Leases as ssor |IFAS 16}
Tha Company does Bed prindds any lease facity 1 olfer ety

8
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Blotes fo the financial sfatamenis {continwsd)

.

=1 ]

Eapital & nditure commitment

There wers no cspilal gxpandiure commitmant &L 31 Oecamaar 2022,

Centingent | llabiities) (s sobs

in Taka o 2034
The Comesny has the amount ss documeniany credtietier of credil with The (667,168,584 (2783791
Heorngheng ard Shanghal Banhing Corporation Limded al (M ear

The Garmpany has the smaunt as documentary credfatber of credit with Standard  (B860,665.207) (B34.343.737)
Charersd Bank 6 (he year.

The Company has the amount 88 documantany creditiefer of edil with Eastarn {332,202 B40; (107 182 585
Eark Lirniled al Lha yaear

The Compery has the smouni es documenisry credildsiter of craalt with {E5, 083, 558) .
Caommarzal Bank of Cevich

Dispuled tew clair for 2005 fAssessment pese 207-2008) {38,584 3465 (35 08a 348,
The Carmpany managament has alr=ady fied appesd ta the High Caud againat the

Trbural peder. Yerdicl fram the High Cowt |5 vel to recaie,

Diaputad ey chalm fer 00T fAaseasmant pear 20062005 (18,274 427y (45,274,421}
The Campany maragement has alnsady filed appasi ta tha High Coun againg the

Tribunal prder. Verdict from the High Cowl s yet o receive.

Chgpwted faw chawm for 2070 MAsseagmant jear 200 T.20121 - |220. GiE)
The Company manzgemenl hes fled leave ta ‘appesl befes the Appeilate

Division of the Supreme Sourl of Bangladesh sgainsl 1he order passed &y High

Cour

Crizpuied ey chabm for 2091 fhsssssmant pear 2071520150 (32128 411)  (BRESTATY
The Carpary managemeni has filed leave o appeal befoee e Appeilabe

Diivaien of the Supreme Courd of Barglecesh sgamet the arder pasasd by High

Lot

Dispiied tax chaiar fgr FOT2 (Asssssmant peer 2 3-2014) 22,009,263 (39 735559
The Compdry mansgement hes fied leave o appeal before the Appeilate

Division of the Sugreme Gout of Bangisgesh sgainsi the arded pagsed By High

Caurl.

[sputed tax clgim for 2015 (Assesamen year 2017-2018) (is209178) (382710
The Compeny management heg Sed before e Headl High Coun Divsion of

ihe Supmems Coirl of Sargiadesh againet the order sessed by Tax sppeisie

Tribuns

Disputed A cleim lar 2097 (Assessment year 2018-2015) 2,897 639y (B3.147,158)
& pegar has baen passed by ihe Tax Appelizie Tribungl (TAT) agains! ihe ordar

passed by Cornmigeicear of Tax (Appeal) Reuised assessmenl order pow |n

prograss ai DOT leval,

The company managamart nas filed a Wit Fetton bafone the Honble High Coun [9,144,816) (9144018
Divisicn of (he Supeeens Court agains alegad VAT domand,

The Compary mansgemant has fied & Wit Feilion befone the High Soun (5544 8570  {5.5La08T)

Division of {he Supreme Court aganst sliaged WAT demand (Wil Paliion ro
AEAAGEL The henourabds High Ceuf has tsued sty ondsr In fevpur of the
Cormany.

i




Matas ta thie financial stalem s [continuad)

a1

Contingent (lizbilities|/Assats (continued |

i Taka

0313

The compary managament bas filed 8 Wi Petition betors the Hon'ole High Courl
D mian of ha Supreme Goun against aleged VAT demand an TOS

Tha cempary manzgement has filed & appaal bafare e VAT Appeilate Triownal
ggeinst the order passed by Lerge Tex Payer Unik [LTU), Case & 14772021,

The campany manegement has filed 2 appeal before the VAT Agpeliate Triounal
sgAine the oroer passed by Lange Tax Payar Urd |LTW), Case & 14872021,

The comaany managsment hes fed @ agpeal before the VAT Aopeliate Tribunal
apainat the ordar passed By Lags Tax Peyer Unit (LTU), Case ® 13672022,

The compamy management has fed 2 appeal befcee the WAT Appaliale Trbanal
apainst the arder pesasd by Langs Tex Fayer Unlt (LTU), Case 8 27472023,

Tha company management has filed & apoeal belere the VAT Azpellaie Tribunal
apainst the arder pessed by Largs Tax Payer Lnil (LTUY Caze @ 32772022,

145,158,550

(116,622

[248,025)

(11.530,01H

{18,578,070)

(11,271,14T)

Tha Gbova cardingent Eebiltes in canneciion with &k heve mal Befn resognised as the boand of the giraclan of iha

compary expect favourakle autoams frem appeals




Holes 1o the fimancial statemsants [contingmed)

JE

KEH

Subsegquent ewents

Mo makarad avants had cosuned afer the mperling dale b e dete of lssue of thase financal statemanis,
which couid affest the values stat=d i the frarcal alatemanta,

Implications of COVID=19 cn business

The evalutlan of COMVIDSE as well as & imgacl an tha losel sne gictal poonomy, and mone specifically, on tha
Companmy's acivities, bs hard io estmale al this slege. b0 the sarly stepa of this cuthreak, the compary Fas
leen comprehensiee antespidenic meesured in & Umaly marner (o ensurg (he health and sefaly of ils
amplayeas and confinued namal oparalion inan orcedy mennar, Tha Gompany aiso taclitsied affise sbals o

aaik from hamewith sacume acoess o cperalifg Byabeme wian nagLuired

The financial staternenss have been prepared on hisiodcal cost Desls sxsepl for the merdories whict ere
measyred at owar of cast and nel realizeb's valus,

Significant ascounting pabicies

The Compary has congistanly appied the folgwing secoundng policiea ) &ll perods presenied in fhoso
firancial sletemanis.

Cemaln comparghyve Emownts 0 the statermen: of financial podition ang staiement of profi or loss and omer
camgrehanave income have Deen reclassfied as & resull of changes In scoountng policss or for Dether
pracentaton pUTROosE, WOENS NECRSSAT

Sal out below [ an Index of the significant accaunking pofcies, the detals of which are svaiable an the
foflowing capes:

Eage rel
A Foraign curmanoy 34
B Revenue fram conlracls wilh cusiomerns 4
[ Employes banefils M
] Firanca income and finance cosfs 35
E Income bax a5
F Irnéantonas ]
b Eroperty, plant and equismani 35
H Irisaatman propsry ar
1 Irtanpibla assels ar
& Financial mstrumerds a5
K Share Capiial 41
I irmpa kment 41
M Provisions 42
h Leases 42
] Cperating profi 43
P Reporting paricd 3
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Notes ta the financia | statements (continued|

35, Significamt accowning policias [continued)

A

Foraign currency

Tesneackons In foreign curmences sre franslates nlo he refevant functional curency of e Company al
sxchangs rates ab the dates of @ wansactions. Monedary assets and Fabdiies denominated in foregn
cufrencies 3t the reparting date are revransizied to the fungional currency &1 the @nchangs rale 4l tat date
Tha farsgn curmency gain or 086 on monesary s (s he diference betwean amonEad cost 0 he funcional
curranzy &l the baginaing of Me year, adjusied for effactive menest and payments during tha year, and e
amortead coslin foreign cumancy iranglabed at ihe euchange rate at the and af ihe Year

mon-monelary assels and lisbliges cenamialsd i foraign cumpnoas thal Bre measured &l fair walue are
Praraiatad ta the funstional currency at the exchange rate Bt e dale thal the fair valve was celernad, Nom-
mangtary dems in & fmegn eurrancy that sre messured based on hisiorcal cost are franslatsd uelng e
axchangs ree at Ihe dete of the rarsaction.

Farsign curency differencas arising on reranslation are recopnised in e statement of cetnprahanshe
income,

Revanue from contracts with cusiomars

The CoRpRNY recogn 5as as rewenus the amounl that reflass he consigaration o which 1he Company expecs
1o e enttiad In exchange far goods or sarvices when (of as) it rensfers contral i the customer, To achieve
et anse pincpie, this standand etaslishas 2 fiue-sten medel 82 1oloas

= |danlify the canirack with & customer,

= |danlity the performence abligations in fhe confracl

« Debarming the ransaclion prce;

« &lipeate tne ransaclien prica to the parfDrnande obligations in the contract and
» Racocnise revenus whan (o s} the entlty satieSes g parformance abligation.

The Company recogrises fmevenue when jor &8) e Company salisfies a parformance shigatian by
transfaming a prorrsed good 10 @ customer. Goods Bre considered as tranafismed when (or as) ihe ceelemer
abigie eonirel of that goads. Ravanue from sale of goods |8 measured at the fair vale of the erersidsredian
raceivad of racevable nel of relus snd alowances; bade discounts; rebabes and Vells Added Tax [VAT],

The Company apEied IFRS 15 from 1January 2018

Employves banefis

Thas Company mantaing both defined cortributon plen (providend fund and worers profit pEnlicpation fund)
ama dadingd boraft slan funfundsd graluity scheene) for iis aligible permenent emoloyess.

Dafined contribulicn plen [prowident fung)

Cefined carirbulion plen is 3 posbempioymen benefil plan. The recognised Empiayees Pravidert Fund 15
considpred ms dafned contibution plan as i meats the recopniion critaria specified for this purogss. All
senmanant ampioyess contrioute 10% of their besic salary to the provident fund and the Company aiso makers
el conkrbugan,

Tha Cempeny recognises cortibutian f oafined confribullen @lan as an expense whan an empioyee has
randgred sandces I axcharge far such contribufon The legel and consirudive abAgaton s miled Lo tha
grncunt & agrees te eaniriauie to tha fund.
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Significant accounting polisies {continued|

Employes benedits [pontinued)
Defined benedit plan furfunded gratwity’ Scirer s

The Company sperstes an yrfunded grabuly schame provaion mresped of which 8 mads cavering ail ks
permaneni elgibla employees. Sratiily payabis 1oal elgiole empioyans ot the end of aach year is dedesrmirad
an the basis ol @xating rules and segulaions. Pravigien fir gratuty payable & caliulated by way of muliglying
nurmbe of years sarvad with the st drewn monthly basic ealary. A sarvice periad of mare than six Montng vatih
the Cormany i consisered a8 full yeer sarvice for the pumosa of gratuly caitulation sxcept far the first yaar o
sarvice which wil have iz be compleled by anemployes in order o becomne kb for gratuity paymant,

Defined contribution plan [WEFFE)

Tha Compary & required to provice 6% of nel prof before tax beton changing fuch eopense as IWPPF in
accardancs with Bangledesh Labour A, 2008,

Financs incoma and financd Sosis

Finaroa incame camarisss Injemest incoma an BANO (Short Motice Capasity at bark. Inlesest income (2
reeapnieed a5 i accrus i peafit or 088 LBIRG ME GRGCIVE imlerast method, Finance ceets comprise niemal
ENOENSE 0N loars and bomowing. Intzrest copt i recogrised as || Boorues in'profit & loss using 1he efectve
Intzres! methad

Income fax

ncems fay axpanses compnse curent snd defarred B Cument e and deferrad B ang resognised in the
prafit or loss esoépl 1o the axtent thsl (| relatas 1o an ilem recognised direcly in equity in whish cea |l 2

FEagrised I equily.

Carrrand dax

Cufrant 1 i expected 1ax payahie ar recelveble on ine mxsble nsome o kss for the year Jsing tax rates
enacted or substaslivaly anscied al tha maporting dats, and any djusiment 1o lax payable in respect of
pravicus. years, The amounl of corfent lEx pavable of recslvabie s he pest sstimate of ihe tax smaurt
exnacted 1o be paid or recaned that reflects uncertainty related to incorne taes. | any. It is meEERUed LENg
\ax rates aracied or substErtvely enacted at the reparting date. Cumerd tax sleo includes any B ariing from
dividends.

[hafarrod fax

Delerred tax s recognised in respact of emporary diflerences betvaen Me caryng argunt of assam 2nd
ighikties for tngnclal reparting purpose and He ameunls used for balen purpases. Dalered fax is nod

ecogrisad far

al {emporary differences on the inital recogniton of assats or §Eolities in @ Fansaction thal is fok &
buglnass eormbifation and that effects neilher acoounting ner faxsbis proft of lass,

B tamparary dilfesencas ralxed tn nvestmant i subsidiarias and pintly wanirclied entifizs. b the axen
gt It & prosanie et thay will not reserse in the faresseabis future, and

4 taxanie mmparary dflErances arsing an e nilal necogriian of goodwill,

ds
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Significant sccounting palicies (continuad)

Ineame tae (continued)

Cefermas tax assels are racognised for unused iax osses, unused fax creciEs and deductibie Erparary
differences ta {he axbanthak it is prodabls that futu Exable peofits Wil be vailatia agains wihich fhey can ba
iS50, Euture taxable profits ane determined Dased on tie reversal of relevanl laxebls temporary difarences, I
Iha gmaunt of tasabls emporary differences s insufficient b racognise & deferred tax assetin full, than fubane
tamable profite, adjusted for reversats of ayisting amporeny differences, 218 considered, based on ha fusin=ss
plans [efered tax assels are reviewsd at @ach repoming dane and ane raduced 1ot aifany! et |t & no lorges
propabie that (e related @x benefil wil be realsed, such reduchons ars revarges whon the probabiiy of future

taxphle profis impaaves

Unrecogrised deferred tax asseis are repssessed at sach faporing dme and recognsad o the extent fat il
has cecome orobabie tat future taxable profits will be avalabke against which they can be used.

Delerred tax gssats ang Sabifies ane offset i thers is Iegaily enforoeshie fight %o offset tax labiltes and assel,
and they relate i income taxes levied by the same & Buthority on e same saxable entity, or on diffarent 1ax
wnbtims, bul they indend i setSe curent fax lizbiEses and assels on B net tasis o {bare taw asseis ahd
inbilies will b= reallsed simulaneously,

Dalarred tay is measyred Gt the fx rzies that e axpacted 10 0e appikd 10 RMpoeary. difenenoes whan fhey
rEuRrse. using 18 (8188 Brached or sunstaniively anacted at the reporting dats.

Inwentories

[rreantonas are valoed at the bowsr of cosland nel reallsable vaiue, Cost o gpmrmined on B welghied average
basis for velugtion of rew materisl. raw matedals (n trarsd, wark in pragress and finished geaos, packing
matmrals, lores and otbess It elso Includes &l coste in brngng ihe Inventonas to their preEant [oeatian and
sendfian Mel resizsble vaue & Ihe astmaled saling price in the ardnary course of businacs less e
a#limated costs necassany o make the sale

Thare s Ao ifventonas tn wite-dewn 1o net realisable vakis 85 e cost ol tha inverory & |cwer Man The net
razhsabis value, Alen ters ane no wite-down of imventary due'to provison for Bley mawing and obsolsia s
g8 the inventary is wery fast moving for tha entity, Also thers are no indisatian of slow moving or absolate
invariones derdified intha mveatary count which requires iz write down of inveniores

Propecty. plant and eguipment

Recognition ARd MaesUrament

itams of property, plant ard eguipment, sicluding |and end fand deveiopmant. are rmeagurad at cost jess
accumulated degredation ard ascumulsied impairment losses, iF any. Lano anc lang dewsicpmenl @
measurad gt cost, The cast of anitem of property, plant and equipment SOMENEES its purchass price, imaord
duties and non-refu ndanie t5ues. afer ceducting rade dicount and redates, and any costs drecly aliriputatble
t bringirg e B6EE1S to the lecaton and condition nacessary far i o ba capable of apemling in e intendas
marner. Cost alao oludes irtel estmate of the costs of dismantling and emoving fe Bam arel restaring e
&g griwhich itis lacated.

Surbaequrent expendiluses

Tha cost &l redlacng ar upgrading part of on fem of property, plant and equipment 15 recagnised inthe
eamying amaunt of e tem § it & probable that be fulue Bconomic barafis ambadiad within tha can wil low
lo the Compary Snd it cost cen be measured refiadly. The camyng gmount af ihe replaced part &
darecogn sad. The costs of the day ta day senidng of tha properly, iant and mguicrent ane recognized in he
aratamaent of comprehensive incoma as incurred,
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Significant accounting policies (continued)

Propary, plant and egweipment {continued)

Depreciztion

Wi depreciation is charped an [8nd snd land development and Basats Lndar consirLezion.

Depraciation is calculated bo wrta off 1ha cost of tems af propedy. plant and equipmert @3 1halr astimated
reaidual values using the strsighi-ing methed over thair sstmated usaful bves, and is gerarsly recagnised in
profit or loss. Land is nat depreciatas.

The aatmarss useful ves far #e turment snd comparatiee years Bre 85 Tolows:

Buiding and imprvErmenl A4 yaars
Plant and machinary 5-210 years
Toals and equicment 3-8 pears
Furnbure and fdures 10 yaprs
Moser vahicies & years
Tank and Gipng 210 yagE

Deprecation mathods, sseful lves and residual valuss ara reviewsd ab Bach RBPITRg cata and adjushad I
apprapriate.

Gaira or fosses an disposal

An zem of propanty, plant and equipment & derecagrised ugan dispose! or whaen na futes acoromic oenafits
e sxpacted 1o anse from the contnuss use of the asset. Ary gain or oss on disposal of relirement of an Asm
ef progerty, pland and equisment (s Selammingd a5 the diferncs batween FRRs proceed Bnd the camying
grnaunt of tha asseat and & recogrised [ praft or loss,

InvpStment propety

Invesimant gropery |5 iritialy messured sl cost and subsequently 2l lsir value with any change Mevain
racognised it prefit or loss Any gain o logs on oiepesal of invesiment aroperty (cedculated as the giffe remca
Dabween tha ret proceeds from disposal and the carrying ameurd of the Bem) i recogrised in profit o [08s.
When mvesiment proparty that was previously claselfisd as proparty, plarl and equipmant & sold, any relaled
amount ncluded i e reyalualion ressree  ranelered o ratained samings,

Fardal inccme rom fvesirment prapsrty i /ecogrised a5 gther revenue on @ straighit-ine: basis aver the 18
of the leage. Lagss |noenfives granted are rescqnizad @5 an imegral pan of tha foial rental incorma, aver he
{emm af thé ledas

Intangible assels

Recognifion mng measuremant

Inlangtle assets (SAP Software end HRIS Software| that gre scquinsd by the Company have finite useful Bves
are messured Bt cost kess accumulsted emeorisation and Bccurnuisied impaimerd losses. AN other
spendire, induding expendifuie on infermaly generaied goodwill and branas, is recogrizad I profit or loss
85 ncied

Subsepurent expendifure
Sybseguart axpendiure & copitsisad cnly when It increases the future sconomic benefis emboded in tha

gpacific 3859 to which # telatas, A1 gther expencdbure. inciuding expendiiune on imemaly generzled goodwil
gnd brands. ks recognised i profitar less as ncwrred
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Significant aceownting polkckes fcontinued}
Intangitie assats {continued)

Armoref A LT

Arertisalion is calculated ta wide off tha cost of infargbie assets lss their esfimated reskdual values using tha
straight-line method over iher estimated usetul Ives, and is genarally recognised In prodit or loss. Goadwill (s
rol amortized. The ssSmated useful lives for the currept year and comparative i 83 ol

Ygar

S5A8P and HRIS software 5

Amcrtzalicn ralhods, weaful lves and feaides) valuss are redewed al sach reporting dake and adjusted
aporopriabes

Berecogrition

Ap intangitie eEsed 15 OerEoogRoed on dispasal, or whan no fulure @conamic benafils am sapeciad from s
conlinued uEe G@ins of Io38es on OSposals ane determingd by comparing e disposal procesds with the
carrying Bmounis and are recagniaed net,

Financial Instrumenis

& francisl metumant & ary contract that gives ree io & financksl assel of ore entity and 8 finanzial faoility oF
eqty inabnmient of aroiher enlity

Recognition and inifial measiramant

Trade raceiusbles re recognized whén thay ane originated. AT ather firancial esseis and Bnancial liab lites ara
initiafly rezpgrisad when the Company becamas @ pary 10 the conlraual provisions of the matruman.
& 1rade receivabis wilkaut & significant finending campanant (s inftially measured &t the Fansachon price

Claasification and subsequent maEsy rement

Financial assais

On initial recagrition, 8 Anancisl asgatis classified 25 measyred al: amorizad cosl,

Eingicial assets ara not recinssified subssguent ta their indial recognition unlass the Campany changes @&
business madel for menaging fingrcial assets in which case all affectsd inanzial assels are el gEsfiad an ihe
first day of ha finat reporting perios folowing the change in the business modal

f fnancial assat s measired 8t amorisad cost 1 it rmeets beth of the following cond¥ars and |s not cesignaled
e at FVTRL

it & hakd within a buginaas model whose abjective fs io hold assets (o collect contrachual cash fows;
ard

. ity cantraciual tarms give rse on specifed dates to cash lews hat are sciely payments of princical
ard irferest an the principal @mawnt autakanding,

Bl finanoal assats pat classiied a5 measured a1 amorised o8t of FVOCH a3 deacribed ebowe et measured
& EWTPL This includes gl dervative Enancial assats On wilial racognition, the Company may imewocabiy
designate 3 finarcial asset that cthersise mesls e requirpmenss (o be measured 8t amaortiseq cos ar Al
FOC! as ol EWTPL f doing 50 alimnates of significanty raducés 8n accouniing mismatch that wWodid

oiberesss arss,
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Significant accounting peficias (continued)
Finencial instrements (continued)

Tha Company makes an assessment of e cojecive af fha Busineas meded inahich & francal xssed is haid at
& porfolia evel bacause this best mfscts the way tha Dusiness |8 managed and infarmaton is proviced ko
managernanl. The infotmatian consicared in dusas:

- e stgtad polices and o pestives for ihe portialio and the aperation of thosa: pobcies 0 practice. Thess
melude whether managamant's strategy foouses on e8rming contreclual intaress ircame, maintaining a
paficular interest rate profle, matehing tha duration of the financisl ss6ets 1o {he duraton of ary
relatad gl ties or 2xpaciad cash oulllows or realsing caah fiows threugh tha sale of the assels;

her the pesfarmance of tha portiolic & avaluzted and reparied o e Company's mafapamant, e
fiaks ihat afiect Fe perfermancs of the besiness modal [and 1he fingncial assets hald within that

nusiness macel) and how those fisks e managed,

haw managers of the business are companaatad — &g whalher compensaton & based on the falr
value of #1@ Besats managed o ihe cortractugl casn fApws collected: and

the frequangy, volume ard timing of sales of lirpncial asseE in prisr pecicds, Mg reasons for such
sales and expectatons aboot future sales activiy

I Those seea's ama cubtequenily measured &l 1air value Met gains and
lFlnanul:I assets at FYTRL jasses, noluding any insersst gr daidend income. ane recegnaad in
profiior loss.

Thoss atsaiE ane unsequinty measumed al emonised st wing e
 affeotive inbersgt method,. The amorfised cost B oreduced by
proarment iosses, Inlerest incarme, fomign exchangs gaing and
lazgsg and imparmient ane recagnised (n profit or lose. Ary gain ar
jass on darecagnition is recognised in profit or loss.

Thaza actelE Ere subsecuendy measured at feir vake [n%aresd
income cakulated usng fhe eflectve interest mesmoc. foraign
gxchange geing and iceses and impairmant are FecIgnised in peofit or
jsts Ofher met palns and losses Bre recognised in QCI On
dargcagnition, gaing 8nd iosses sccumulased in QT are racimssiied 10
prafit or |oss

Thess assals s subsequantly measured at fai value. Divdancs ars
recagriged 85 income prdfit or less undess the divicend clzar!
Eguity invesimeants at FVOC represents & recovery of gar of fe cosl of tha invasiment. Oiher et
geing énd BEses are recogrizad in CCIand arg revar raclazeied 12
prodfif of ke

Financial assats af amortisad
cosl

Cialot investments at FWOCl

Financisl asssl include cash and: cash equvalents, rade and other reaRivames, angd ipng MR receivasies
and depasits

Cash and cash eguivalents

a4k g cash eguivalents comprse cagh balances and all cagh dapoalts with maluifes of three mienlRs o
Igss trat are BUbieCt to an insignificant risk of changes in ek fair vilue, Bnd are used by the Company i the

manggemesnt af ka2 short-barm sommitmanis

Trad'e and offter receivabies

Trade and other receivabies are recaphised infflally at fair vaue Subseguent to mitia recopnition Fey e
ramsured 8t amorisad ca51 uping e efectva interest malhod, less any Fnpsiment loasas,
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Financiad [nstruments {soentinueed}

Financial | inbility

Financlal isbiities are classifed gs maasured at amonised cost or FUTPL. A financial lanility is classified aa st
FWTPL £ it is ciassified =8 hak-forsracing, i is & dervative or i is designated 8 such on intal recagnition
Einarecigl lisbisas al FVTPL are maasured ab 18 vafue and nel pains and loases, Incuding amy inlanes!
sypensa, e reopgnissd B grofit or ies. Other financiel iabiities ane subsequantly measured & amortsad
cost ushg the effieciive ntereat method. Inferes! sxpense and foreign exchanps gains and (oksEs are
recagnised i profh or oss. Ary gain or (0SS on derecopnilion & 3150 recagnised N profl af ks

The Campany derscogness a financial Iis2/iky when |5 conractusl obligations ans dechaged or cancalied ar
EEHH N

Financial lighilies nchede frads and other peyabias el

Trade and other payabies

The Company recognisss a rade end intereampany payaties whan iF conlraciual obigastans arising fram past
auents are ceran and the seltiement of which it axpacted 1o result in an oulfiow from e enliy of TeEcuCes

ambagwng scanamic benefls,

Loans snd barrowings

Bacik cvardrafts that are repayabie on gamand and short term kens and borowings are staled al thair Casis
Shart 1erm foan repayable wihin weks months from the dete of slatament of finansal peafion, Those are
aaEsilied a5 currant liskildEs whereas unpald interest snd olar charges are clessified &5 (umand liabFites.

Derecogmitian
Financial asaets

The Company Serecognises & financial asset whan the conractuel rights % e cash fows from tha financal
apget gxgire, or It ¥ansiers the rghts to recalve ihe contactus caEh flows n & framsaction i which
subzizntialy al of the ke gnd rewsnds of swnsrship of the financisl assel are trangferred ar in which e
Company nekhsr ransfers nor ratains substantaly &b of the risks and rewards of eanership and it dess nat
reta i condral af te finencial aEsel,

Fimanclal liabiliies

The Company derscogniess B nancial ftilily when its convectusl sbiligations are discharged or canceliad, ar
axpire, The Company also derecognises a finaqcial Habiify when &S lefme era modified and 1be ceah fows of
the modified lisbiiey are substantially differart, = whizh case 2 new firancigl Asbiiiy based an e medifled

Mermie s reconised & fair value

On derscognition of 2 finansal Ebility, the cifference bahvean the zarrying Bmmount astinguished and ths
consiceration ped (inciuding any ran-cash a5aets transferred ar lSbiines sssumed| (8 recagnised in grofar
inae,

Offsetting
Einarcial asssts and finencial lizbikies ars offsel and tha net amount preserizd in the statement af Freancial

pasition when, 8nd onky when, ihe Campany currarity kas & lzpally erigrosable fght to st gff the amounls and
it Irferrs & thar o gaite them on & nel bass or o reakse the #3set and settie e [ablity simulanecusly.
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significant accounting policies {cortinwed)

Share Capial

Oy ordinary shares are clasaified a5 equly, Incremental cost directly afirbuizbie ta lhe iBsue of aromary
Ehanss are racognised as & daductian from eguily, net of any isx afedis

Paid up share capial repressnts tote) smaunt cantituted by the sharens iders of andirary sharas ane enlitied Lo
raceva dividends s deslared from ime folime ard are aritied b2 voba at sharehoiders’ mesings

Impairment
Non-=gderivative fnancia) as5eds

The Camgany racognsas oss alowances for ECLE an
- financial aseeis measurzd 2t amarlised cost

Thne Company aso recogrises (038 aliowances for EGLE on lease recebabiss, which are disdosad a5 part af
rece §Ng ofnar receivalles.

The Company meesures kes aliwances al an amaunt squsl by liletime ECLs at there fe wery low chanca of
@ l0ss

Long Rllowanoas for rade recehveblas and convsct 2esels are shweys measursd at 4n ameunt squa & lifetime
ECLs

Whan datarmining whathar the crad i sk of & inanckal @sset has mcreased sgnificanty snce irital regagnilicn
and when estmating ECLs, the Company conaicers reasanabie and supponabla information that & raigvan!
gng avaliable withoul undue cost of effori This inciudes bolh quentilalive and gualitative informesion and
arnadysis. based an the Company's nistorcal expenence and Informed credil assessment and including farwarc-

ook ing indformatian

fHpasunemand of ECLE
Ef5Ls are a probability-weighted estmate of créd losses. Credit losses are messurac 85 the presen| vakie of
a1 cgan shortfails [ Fe diferanca babwesn (he cash fiowa due 10 the enlity in accordance with The conlac!

g ine cash fows that tha Company axpacts (o neceida).

ECLs era discounind at the effeclive inbenast rabe of he finansial aasel,

Non-fimancial assals

&t gach reporting dste. the Company reviews 1he cemying amaunts of it non-financial assets jather Man
biniogical assels, mvestmEnt property, WEnites contract assels and defared iax assais) b detemiing
whather there s sny indicatian of irpaiment I any such ndicalion exists, Men Ne assels recoverabie

ameen! s estimated

Egr impaisrmeal lesting. sesets am grouped togsther into the smaliest group of essets thal Jereratss casn
inflgw from confinuing use that sre Ergely indepandent of the cash infloss of sanar aseets or COLS

The fecoverssle emount of 87 aseet s the preater of it valse in uss and its fair value less cosi oo sall In
assasaing vals in use, tha estimated future cash flows e discounted i their present vakie Uging o pre-fax
dscaut rate that reflects curment markest assessmants of the fime vale of meney and the sk spechs o the
gssat or CGU For the purposs of mpairment teeting, essats that carnat ba Teted individually ame prouped
ingetner intn tha snallest group of assats that penerates cash nflaws from continkng W& that are lamgaly
indagsndant of tha cash infiows of other assels ar CEU.

impairmant icsses Bra recognsad in siakement of profit o loss and elber comprehensive ncoma, Impairmant
2ag88 recogrisad in raspact of GEUS are alocated o reduce the carrying amount of the assels it the CGU en
A proralE Dess

Impairment leases recognised in prar pencds @ astessed 3l each raparting daie far any indications that the
ioss hes cecreasad or ng forger ssigts An impaEment 0es 8 reversed F Ters has Dean 3 chang= in the
petimiates used o determine the recoverable amoynt An impsirment less is Feversed only o tne exlent Had the
aesafs camying ameurd does not exceed the eamying amount ihal waukd Fave bean daterminied, nal af
depraciation of gmarksation, if no impairmant foss hed baen mesogresed
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Motes to the financial stalements {continued|

3B

Significant scoounting policies {continued)

Prawigions

& provision is recognised in ke stateenent of fnancial postion when the Campany has 8 legal or cansiruciize
poligation as A result of & past event, |[ &5 prooabie that an cutfiow of ecencmic berafits wil be requirsd to
sefils the obligatizn and & relisbls esimale can be made of the amaunt of the obligaBian, Provision is ordinarly
raased ot the best astimate of e eepsndiung required fo geifle the present cbigaton at the date of
slatamant of financial posilion, Vhars the effect of fme value of money & meieal, the amount of provsian is
massured at the presant value of the sxpenditures axpecied o be required b settle B1a obligation,

Lezsss

Al incapticn of 8 conlres, the Compaty assesses whslbar & centact 15, or contains, a lease. A cenlraol ks, o
sapiEns, § Mese i Be contract corveys the rght o conirel the use of an ideniified assat for & pariad of tine in

exchangs far cong deration,

Ax 5 fesges

Al commenoernen| o an mediteston of & confract that canlsng & lease gomponent, tha Company allacates
{he congiderstian ¢ Ihe copfract 1o each sase cormponsrd an e besis of is elative stana-slone prices
Hawaver, for (e leases of properiy the Compary h2s slecisd not o sepamite non-lease companenls and
aeesunl 1o Mz leaee and non-lease curpanenls 48 § singe lES88 Comoonent

The Compeny moogrises a fght-of-uae ssset end a lnese liabiity at the |lease commencemant date. The rght-
ol-use seset ks initialy measued &l oost which comprses fie inilial ameunt of Be Base isbily adjusied for
#ny leasa payments made 8l or befare the cammancernant date, plus any inkial direct costs incurred and &n
estimans of costs 1o dismante and remove tha undenying asset ar 1o reskare the undartying sssel or the site an
which It Is lcated. loss any leade Poeathes reselved,

Tre right-close assed = subsequently depreciates using the staighl-ine mathod from the commensement
date i the end of the lease lemn, waless the leese ransters awnarship of the underlying aesad ta the Compeny
by the end of the iease term or e costaf tha right-ofuse asset reflecls thal the Company will exercise 2
purchage opeon. in that case the right-af-use asset wil oe deprecitted ouer the usaful Fe of the underiying
zazal which is datermired an the sama bass B hoseof praperty @nd eguipment Inedgiion, 1he Aght-ol-uae
aazal is periodicaly reduced by impairment losses. if any, snd adjusled far cenaln remeasuraments af the
I oo Fabillby

The lease Kabiity is iniligly measured at the aresent vaise of Mie [gess paymens that are pol paid &t 1he
commencement date  giscounled using the imeest raem implich v e laase o, if that rale cannol be readly
getermingd, the Compemy's incemantal bormgwing rate. Garerally, e Company wsee dz ncremenisl
Porowng rata 2% the dideaunt rane:

Tha Compeny Celarmimes IS ireremenisl Domowing rate by obfaming inerest rates from warious edsm
finareing scurces and makes cetain adjusimans i reflact the ferme of 1he fegse and vpe of the assef [2ased

Lease payments inckidad n the measuremant of the lzase lablity comphes the fallawing:

- fiued paymams, neliding in-substan e fiesd panmanie;

- verlable lease paymenls that depend on an mces or & rate, initially measured wsing Me index ar
rate 2 &t {ha commercement dets

- ameLnls expeciad lo b poyatle under a residual vakie guarares; and

" {he mxmrcis arce Under & purchass aglicn that the Comzany |5 reasonasly cenain [0 exercse. lzase
paymanis in an ostkngl fenawsl percd Fthe Company & reasanably cortain 15 exarCiEs BN alanson
apten, and pensles for earky termimation of & lease uniass the Company it ressonably cArgn nat io
wrirabe Earky.
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Mafes to the Tinancial siatements (continued)
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Significant accounting policies {cominued)

Leasas [continued)

The faaga H'!l:II'ITp' s mezmeunsd ad arnarfised coil using the affecive mterest melbod. 1L 8 ramessLes when
iere (s @ changa in future lease paymants ansing from a changs in an indexor rate, I there |5 a change in the
Campary’s astimale of the amount expecled 1o be paysbie under a residual valua guarartes, if tha Company
thanges [t sssassment of wheiher it Wik exergiss 8 purchasa. edension of termenalion cption or if here is 2
revised In-substEnoe fixed lease pEprmant

Whar the lsase lisbidy is reémaasured in this way, 2 correspending sdiusiment is made 1o the carying amoun
ot iha right-of-uma assel, aris recarded in 0rofit o loss if the sarrying emaunt of e right-of-use 2sset has baen
recuced fo pem

The Company presends righl-of-use sssets thal da not mest the defintian of ifvestment propary Inpropedy,
plant and souipmant’ and kase iEilites n oans and borowings’ 0 the stalement of financial posiior
Short-lerm leases and leases of bowvalue assets

The Compeny Nas eected ot to Rcognise ngh-afuse essets and |eese Babiliies for laases of low-vaive
BESEls ard shordnem keages ircluding vehicle. The Company recognises ihe leass peymanis associatad wilh
ihese basas a5 an expense on & sttakhl-lne Baels ovar the lsase tem

Az a jessar

The Compemy kad. nol leased any property 2= of 31 December 2021,

Qpaerating profit

Cograting profit s the mesull generaied from the continuing principsl revenue-preducing acliviies af [he
Company ms wall as other income and expenses related fo operaling activilles. Operating profit exciudes ral
finance costs, shame of prafif of equity-accoumead Invastaes and incoms lazes

Reporting period

Tha Francial pericd of the Company cowers 7 yesr fmm 1 January t2 31 December and s foliowed
cansigtently.

Sratament 07 cash fiows

Cash ficws from cpersting scllvites are presenied under inditeet method as par A5 7: Etastement of Cash
Flows.

Events atter tha reporting pariod

Evants afer tha reportng perod thal provide additionzl mfarmation about the Company's posilian &l Me
repcring dete or those that ndleate the going cancam assumplion [S nol approprate are redfecled in he
Franciek stalemants. Material events aftar (ha raparting cate that ane nol edjusting events are discased in the

nate 32
Going concam

The finrancsl setements o Bie Company sre prepared on & gong canrcarn basis. As per maragament
sssessnart Fars ane no maleda uncetaintes relates Io mwenls ar corditons which may cist significan! 00Ukt
e Compeny's sbility 1o contirue &8 a geing concer. The management oo nat see any issue wily respat 1o

paing concerm gue ko pandzmis COAIC-18 also.
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Hotes 1o tha financial staternents (continued|

ar.

Standards ssued but not yat effective

A number of rew sanderds ane effective for annual periods beginning aRer 1 Janusry 2022 snd earlier
appleation is permitied. Howewer, the Company has not parly adogted the foliowing rew or amended
standsrdes in prapering thess Enancial statements.

The fofowing emanded stardards and inferpretations am nof expected b have 8 significant imeact oo the
Campary's fingncial statermenis

Cnerous contacts - Sost of fulfilkng & centract (Amendments to 1AS 375
Dafarred Tax retated o Assels ard Lisbdites ansing from a Single Transaction (Amerdments o IAS 12]

IFteresl rale banchmart reform - Phase 2 [Amendments to IFRS © 1AS 19, FRS 7, IFRS 4 and IFRE 16

Cithar slanidards

« BOVID-18 Reiated Fan Concessans [(Amendments 1o IFRS 6]

« Property, Plant and Equipment Proosede befers intend ed usa (Amerdmants 10 1AS 16}
. Befarpnre by Concapiyal Framework [Amerdemants 1o IFRS 3]

« Clugsification of Lisbiltes a5 Cufrent of Mon-cument (dmandments o BAS 1),

- IFRS 47 Ineurance Coniracks and amendmeanis to 85 17 nsurance Coenbfasis,

Measuramant of falr valvas

A& member of the Company's accounding polkees and deciosires reguEe the messuremant of fair vakies, far
poth firancial and ser-firancial assats and iabilies.

The Company has & estabilsked conirel framewcek with respect B tha measurement of fair vauas
Wanagement has overall resaangiodity for cverpesing &1 sigrifieant fair valus measurements, incudng Lavel 2
fairvalues,

Manapement regularly reviews signifcart viooservable inpuls and valuaban adjustranis. If hid party
rlarmetion, guch as Broker quoles or pricing services, & used to measure fair valusa, then manapament

E85E5EES the avidence obisined fom the thind parties % suppar the conclision thai hese valuaSons meat e
requeremants of IFRLS, meluding e lavel In the fair value hisrarehy in which the valuafions shou ba ciassified

When messunng the fair vakie of an ssset or 3 liability, fhe Compary vses chservable markel dats &5 f37 35
peaadbia. Falr values are catsgarisad i dffenen: fevels in a fair valus hiemarchy based an fhe nputs ueed in
The valugilsn sechnigues as folows

— Laval 1- quoted grices (unadusted) in active markets for idenfcal ssseis or iabltes.

- L@l 37 inputs oihar than qualed prices hcluded in Lewsl 1 thet ee obsarveble for the sazal or iy, either
girectly (le &5 prices) or ingirecily (Le. derved from prioes)

— Lyl 3 Inputs for the asset ar liabEny Matan not based on cheareible market date (unabservabie inputs)

I fFa inpuls Ugad o messere the fir valie of Bn esset or a labiity Jell inte o ferend levels of ihe fad value
Firarchy, then the falr valus measurement i3 categonsed in its entirety n 1he same level of the lair value
higrarchy as fhe loweat lavel input that & significan ta the entire measurameant.

The Comparry recagnises ransiens batwaen Bveis of the fair value hierarchy at the end of the Eooning e
guring which the hargs has ocouned.




